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The year 2004 may be characterized as ayear of extremes, which
witnessed record prices for crude oil and gasoline, a severe hurri-
cane season, and world energy markets that were roiled by unex-
pectedly high oil demand in China and continued volatility in the
Middle East. West Texas Intermediate (WTI) crude ail prices fa
the near-term futures contract on the New York Mercantile Bx
change, the benchmark crude oil for the United States, soared

and closed at an al-time record of more than $55/bbl on October
22, alevel about two-thirds above the $33.78/bbl price of crude
oil at the beginning of the year. Since the October peak, WTI

crude oil prices have fluctuated downward to about $42/bbl as of
December 28, 2004.

Although the record high crude oil price this year can be attrib-
uted to a number of factors, the most influential of those were:
low U.S. crude oil inventories held in commercial storage, par-
ticularly during the early months of the year; uncertainty about
the flow of Iragi oil exports in the face of the high level of tur-
moil within that country; the damage inflicted on Gulf Coast and
offshore oil ingalations following hurricanes *“Charley”,
“Frances’, and “ Ivan” ; unexpectedly strong world oil demand,
particularly in China; and capacity constraints (upstream, down
stream, and transportation). Moreover, Venezuelan political n
stability, Nigerian labor strikes, and internal strife between the
Russian government and ail giant Y ukos aso contributed to keep
crude oil and other petroleum prices higher this year.

Rising crude oil prices aso pushed most petroleum product
prices higher during 2004, including retail regular gasoline
which set a record U. S. average of 206.4 cents per galon
(unadjusted for inflation) on May 24th. The U.S. average regular
gasoline price ended 2004 about 19% higher than at the begin
ning of the year, rising from 151.0 cents/gallon in early January
to 179.1 centsgalon by December 27, 2004. Another notewaor-
thy item during 2004 was record distillate fuel demand, which,
spurred by nearly unprecedented demand for on-highway diesel
fuel, measured nearly 4.1 million bbl/day. Even high diesal fud

(Continued on page 11)
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Ves%|5for Saje File Dimendons Machinery HP  Built  Price
> TG10014 80x20x10  1xGM16V149 1000 45 280,000
and Charter > TG10067 65x18x-  2xGMI12V71T 1000 41  Request
> TG10073 70x25x10  2x- 1000 95 385,000
Tug Boats > TG10091 75x22x11 2xCummins 1020 01  Request
> TG10094 75x22x11  2xCummins 1100 K 03  Request
> TG10105 75x22x11 2xCummins 1000 K 02  Request
File Dimensons Machinery HP  Built  Price | # TG10107 101x24x14 2xGM6278A 1000 45 200,000
> TG01047 48x11x- 1xSKL 100 66 Request + TG10118 100x25x11 1xCATD399 1125 45 Request
+ TG01118 18x-x- 1xGM4-71 115 - 8,750 > TG10272 72x20x10  2xVolvo 1020 K 00  Request
* TG01626 27x11x- 1xGM6-71 165 - 15,000 > TG10892 93x23x13  1xMWM 1080 56 170,000
+ TG01632 36x11x4  1xGM6-71 165 58 60,000 > TG11001 70x20x9  1xCAT3512 1075 63  Request
K TG02245 45x13x7  1xGM8V71 220 55 Reqguest > TG11058 57x20x7  1xCAT3412 1100 01 350,000
K TG02327 28x10x- 1xGM8V71 230 - 58,000 > TG11080 80x20x8  1xGM16V149 900 44 280,000
4+ TG02334 34x-x- 1xGM8V71 230 . Request > TG11088 77x25x10  2xYanmar 1100 K 96 460,000
> TG03055 56x12x- 2XMWM 350 52 Request > TG11091 78x21x10  2xVolvo 1100 02 425,000
> TG03065 65x15x7  1xB&W 300 K 67 Request > TG11384 79x25x- 2xMirrlees 1130 83  Request
+ TG03357 52x14x6 2%GM6-71 330 51 47,500 > TG11691 91x24x13  1xMWM 1160 71 157,000
> TG03358 58x18x- xLister 330 T 72 185,000 + TG12000 91x25x10 1xCATD399 1125 42 Offer
+ TG03525 25x10x- 1xGM6-71 165 55 50,000 > TG12063 69x22x9 2xCATD397 1000 56 Request
> TG03635 35x10x- 1xCATD343 365 - 39,000 + TG12069 75x24x7  2xGM16V92 1200 80 625,000
+ TG04007 42x14x7 1xMurphy 350 K 86 80,000 > TG12112 77x24x11  2xCummins 1200 00 475,000
K TG04042 42x13x8  2xGM6-71 330 57 52,500 TG12118 70x25x10 2xGM16vV92 1200 77 900,000
+ TG04243 43x14x6 1XCATD353 425 65 65,000 > TG12129 65x22x11  2xCAT3412 1200 K 75 630,000
+ TG05015 53x20x8 2xGM8V71 480 K 73 305,000 * TG12132 95x27x14  1xGM12278 1200 39 150,000
* TGO05135 35x14x5  2xCummins 510 02 185,000 > TG12134 88x25x9  2xRuston 1200 T 67  Request
> TG06367 68x22x- 1xBergen 630 68 165,000 > TG12138 106x26x13 1xMWM 1200 60  Request
+ TGO7021 68x18x10  1xCAT348 725 45 80,000 | > TG12477 77x24x11  2xYanmar 1240 04  Request
TG0O7060 60x21x7 2xGM12V71 680 56 475,000 > TG12878 78x25x12  2xYanmar 1280 K 02  Request
+ TGO7066 65x22X6 AXGM6-71 660 42 65,000 > TG13071 71x22x12  1xWichmann 1320 17  Request
> TG07068 58x20x9 2xCAT3406 700 92 Request > TG13084 84x25x13  1xDeutz 1320 K 64 235,000
> TG07072 66x20x9  2xCummins 700 K 03  Request > TG13087 85x25x12  1xDeutz 1320 K 69 390,000
+ TGO7085 85x32x10  1x Enterprise 700 44 75,000 > TG13109 107x27x15  IxMWM 1365 52 130,000
TGO7255 55x22x7  2xGM12V71 680 72 475,000 + TG13116 125x24x11 2xCAT3412 1250 26 80,000
+ TGO7654 64x20x9  2xCAT3406 760 K 93 210,000 > TG13200 84x25x-  1xDeutz 1320 T 70 Request
TGO7655 55x23x-  2xCAT3406 760 81 Request | > TGI3673 74x22x-  IxDeutz 1362 K 70 Request
> TGO7661 61x17x8  2xGM12v71 680 44 170,000 + TG14076 75x23x12  2xCATD398 1500 63  Request
> TG08014 61x17x8  2xGM8V71 460 43 170,000 TG14081 80x24x11 2xGM12v149 1400 71 630,000
+ TGO08040 63x17x- 1xCAT3412 765 46  Request TG14086 83x24x11 2xGM12V149 1400 K 84  Request
4+ TG08055 55x19x6 2xCummins 800 57 400,000 + TG15002 87x24x13  1xEMD12645 1500 K 43 Offer
> TG08060 60x19x8  2xGM12v71 680 81  Request TG15075 75x26x11  3xCAT3406 1500 03  Request
> TG08064 60x19x8  2xCummins 800 81 Request TG15089 89x26x11  1xEMD12645 1500 56  Request
* TG08065 65x23x9 2xCAT353 850 69 400,000 + TG15093 93x24x13  1xEMD12645 1500 K 57 205,000
> TG08073 66x20x8  2xGM12v71 680 59  Request > TG15102 98x28x13  1xFairbanks 1200 K 63  Request
> TG08079 78x22x12  1xCummins 800 K 93 525,000 TG15110 106x26x11 1xEMD12645 1500 59 200,000
> TG08451 52x19x- 2xGM12v71 680 77  Request > TG16106 96x27x14  2xRusski 1600 K 92 625,000
> TG08664 64x20x9 2xCAT3406 860 K 95 275,000 > TG16114 101x26x16 1xGM12278 1600 61 Request
> TG09052 53x20x9  2xlveco 900 K 04  Request + TG16573 75x24x10  2xCummins 1850 78  Request
+ TG09060 60x22x- 2xCummins 900 72 400,000 > TG16575 75x25x10  2xBaudouin 1650 72 Request
+ TG09063 65x17x9 1xCAT 925 K 41 50,000 > TG16597 98x28x14  1xFairbanks 1650 56 305,000
> TG09074 72x26x11  2xCummins 940 97  Request TG17008 87x28x13 ~ 2xCATD398 1700 67  Request
> TG09086 85x20x10  1xB&W 880 56 105,000 + TG17011 102x27x15 2xCAT3512 2400 44  Request
> TG09472 72x23x10  2xCummins 940 96 180,000 > TG17015 85x30x13  2xSACM 1840 Z 93  Request
K = Kort Z = Azimuthing

Listings Updated Daily On Internet

Details believed correct, not guaranteed. Offered subject to prior sale or charter.
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File Dimensons Machinery HP  Built  Price File Dimensons Machinery HP  Built  Price
> TG17074 72x25x9  2xCATD398 1700 80  Request * TG26141 100x25x11 1xPolar 2600 57 265,000
> TG17090 85x26x13 2xCummins 1700 01  Request > TG26144 104x28x12 2xYanmar 2600 z 78 370,000
> TG17099 85x30x13 2xSACM 1989 Z 94  Request + TG27001 106x29x15 2xCAT3512 3000 67 Request
> TG17115 106x27x15 1xCAT3516 1200 56  Request > TG27088 89x28x12  2xCAT3512 2700 92 1,650,000
> TG18003 78x24x11 2xGM16V149 1800 78  Request > TG27107 105x30x12 2xStork 2680 Z 81 Request
> TG18018 108x30x-  2xDeutz 1800 T 68 Request > TG27295 95x29x16  1xBergen 2727 94  Request
> TG18066 67x21x10  1xNiigata 1800 93  Request > TG28105 104x32x16 2xMAK 2800 70 Request
TG18086 80x30x12 3xCAT3412 1800 02 Request TG28112 103x25x11 1xAlco 2800 56 300,000
* TG18105 100x27x11 1xEMD16567 1800 65 250,000 > TG28129 128x33x16 2xRuston 2800 67 Request
% TG18108 103x27x13 1xFairbanks 1800 57 100,000 > TG29088 89x30x14  2xWartsila 2920 Z 81  Request
% TG18113 100x25x14 1xFairbanks 1800 08 105,000 > TG29119 108x33x15 2xMAN 2940 T 83  Request
> TG18115 96x26x- 2xRuston 1800 57  Request + TG30024 107x30x14 2xEMD12645 3000 K 63  Request
+ TG18877 77x26x10 2xCummins 1880 81  Request > TG30031 105x30x14 1xB&W 3180 K 81  Request
> TG19060 60x23x10  2xCAT3508 1920 K 98  Request > TG30032 111x31x-  2xStork 2800 T 69 Request
> TG19063 60x23x10 2xCAT3508 1920 K 04  Request * TG30096 95x24x- 1xAlco 3560 40 185,000
+ TG19065 65x23x- 2xGM12V149 1350 K 77  Request TG30104 105x34x17 2xEMD12645 3000 81  Request
> TG19085 85x20x9  2xGM12V149 1880  99R Request TG30113 105x28x12 2xEMD12645 3000 66 Request
TG19590 90x32x12  3xCAT3412 1950 K 03  Request TG30122 122x31x12 2xEMD12645 3000 K 68  Request
> TG20083 84x28x12  2xStork 2000 K 84  Request + TG30123 101x28x16 2xEMD12645 3000 K -R  Request
> TG20088 85x28x14  2xCAT3508 2000 Z 99  Request TG30125 125x34x16 2xEMD12645 3000 69 1,875,000
> TG20091 85x28x14 2xCAT3508 2000 Z 99  Request > TG30135 113x31x13 2xNippon 3000 K 71  Request
> TG20099 90x28x13  2xMitsubishi 2000 03  Request TG30153 115x33x17 2xEMD12645 3000 69  Request
+ TG20109 108x29x16 1xFairbanks 2000 65 Request > TG30159 157x35x16 2xYanmar 3000 90 Request
TG20115 105x29x15 2xEMD8645 1950 74  Request TG30179 103x27x12 1xGE 3000 52 400,000
TG20128 110x25x14 1xFairbanks 2000 09 Request > TG30185 106x28x12 2xNiigata 3000 Z 84 Request
> TG20130 85x26x12  2xStork 2000 K 84 750,000 > TG30187 113x30x13 1xDeutz 3000 K 74  Request
> TG20131 95x28x13  2xCummins 2000 K 99  Request > TG31110 110x32x16 1xCrepelle 3100 K 80  Request
> TG20137 95x30x14  2xWartsila 2000 98  Request > TG31597 97x28x- 1xRuston 3150 K 80  Request
TG20146 101x25x13 1xEMD16645 1950 45 250,000 > TG32095 88x26x13 2xCummins 3200 K 03 3,450,000
% TG20148 110x26x13 1xFairbanks 2000 53 160,000 > TG32105 100x32x14 2xStork 3200 94  Request
TG20150 118x26x14 1XxEMD16645 1950 03  Request > TG32124 120x30x13 2xDaihatsu 3400 Z 84 1,250,000
+ TG21084 84x30x- 3xLugger 2200 97  Request > TG32131 131x37x16 2xYanmar 3200 K 04 Request
* TG21097 97x27x11  1xEMD12645 2150 44 210,000 > TG32134 135x36x16 2xYanmar 3200 K 82  Request
> TG21998 98x22x16  1xRuston 2190 K 72  Request > TG32136 105x-x- 2xFuiji 3200 K 75 Request
> TG22012 110x30x16 1xCrepelle 2200 75 605,000 > TG32138 98x35x15 2xCummins 3200 03  Request
+ TG22075 75x26x14  2xGM12v149 2200 78 650,000 > TG32160 159x40x15 2xYanmar 3200 K 82 Request
> TG23075 75x24x12  2xCAT3508 2300 K 02  Request > TG33001 120x33x-  2xRuston 3380 69 Request
TG24091 90x33x13  2xCAT3512 2400 Z 94 3,600,000 > TG33101 100x32x14 2xDeutz 3350 Z 04 Request
TG24093 90x33x13  2xCAT3502 2400 Z 94 3,600,000 > TG33105 105x34x18 2xCAT3516 3300 Z New  Quote
> TG24117 94x28x13  2xCummins 2400 K Request TG33120 120x34x16 2xWichmann 3300 K 83 2,750,000
TG24125 105x27x10 2xEMD12645 2300  91R 160,000 > TG33130 130x31x15 2xFuiji 3300 76 Request
* TG24137 109x30x14 1xEMD16567 2400 60 80,000 > TG34118 100x32x14 2xCAT3516 3400 Z New  Quote
* TG24138 102x27x14 1xNohab 2400 57 210,000 > TG35085 86x26x13  2xCAT3512 3500 K 02 Request
> TG25097 93x28x12  2xDeutz 2320 T 77 Request > TG35121 116x30x14 2xFuiji 3500 89 Request
> TG25113 94x28x- 2xRuston 2580 T 80 Request > TG36088 89x32x15  2xYanmar 3600 Z 04 Request
> TG25124 125x30x-  2xNiigata 2500 K 76  Request > TG36096 98x32x18 2xCAT3516 4000 Z 94 3,500,000
> TG26001 108x32x16 1xRuston 2640 K 82 Request * TG36110 110x26x-  2xFairbanks 3600 49 400,000
> TG26008 117x30x15 2xYanmar 2600 K 77  Request * TG36125 125x32x11 2xFairbanks 3200 67 500,000
> TG26089 90x28x10  2xNiigata 2600 74 Request > TG36126 118x32x14 2xNiigata 3600 Z 95 Request
> TG26096 97x32x14  2xWartsila 2700 Z 94  Request > TG36134 108x31x-  2xMirrlees 3600 92  Request
TG26134 103x25x11 1xAlco 2600 52 500,000 > TG37106 106x30x-  1xWarkila 3700 K 84  Request
> TG26135 124x30x15 1xRuston 2640 K 76  Request > TG38124 122x33x18 2xRuston 3800 K 78  Request
+ Located West Coast # Located East Coast > Foreign Flag

K = Kort T =Tractor
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Tug Boats Continued Push Boats
File Dimendons Machinery HP  Built Price File Dimendons Machinery HP  Built  Price
> TG39115 115x33x15 2xWichmann 3600 K 77  Request TP02051 50x18x5  1xGM6-71 165 53 42,500
+ TG39132 132x32x15 2xEMD16645 3900 67 Request TP03045 45x15x4 1xGM6110 245 62 105,000
> TG39133 133x34x16 1xMAN 3900 73 650,000 TP03065 65x20x4 1xGM1271 340 79 76,000
TG39143 143x33x16 2xEMD16567 3280 45 1,400,000 * TP03233 34x14x5 2xCummins 320 81 47,500
TG39150 152x33x19 2xEMD16645 3900 45 900,000 > TP03368 69x28x5 - 330 87 75,000
* TG40086 90x41x16  3xCummins 4350 K 98  Request TP03550 50x17x5  2xGM6-71 330 58 Request
TG40110 110x32x18 2xStork 3500 K 75  Request TP04036 36x15x4  1xGM12V71 340 72 60,000
> TG40156 97x31x- 2xYanmar 4000 95 Request TP04042 40x20x6  2xCAT3208 420 - Request
> TG40173 128x31x14 2xNiigata 4600 91 Request TP04144 44x15x6 2xGM6-71 330 K 95 Request
TG40177 121x34x19 2xAlco 4000 74 Request + TP05000 60x20x5  2xGM8V71 460 68 100,000
> TG42132 131x33x16 2xYanmar 4200 79 1,260,000 * TP05014 40x14x4 2xGM8V71 460 - 89,500
> TG42147 148x41x17 2xYanmar 4200 K 04 Request + TP05026 56x17x6 2xGM8V71 460 70 175,000
TG43121 124x32x19 2xEMD12645 4300 67 3,200,000 + TP05042 42x12x4  2xCAT 500 57 70,000
> TG44102 98x32x18  2xCAT3516 4400 Z 02  Request * TP05043 44x16x7  2xGM8V71 460 - 290,000
> TG44117 98x35x16  2xCummins 4400 - Request TP06061 60x22x8  2xCAT3408 600 69 Offer
> TG44120 120x33x19 2xAlco 4400 K 76  Request TP06088 88x20x- 1xAtlas 600 47 Offer
> TG44121 120x37x18 2xWartsila 4400 K 05  Request + TP06845 45x17x6  2xGM12V71 680  94R 275,000
* TG44122 122x34x18 2xFairbanks 4400 70  Request > TP07015 36x16x7  2xGM12v71 ~ 680 65  Request
> TG44127 128x35x16 2xCummins 4400 K - Request * TP07024 56x22x8 2xGM12V71 680 76 Request
> TG44137 138x55x17  1xCockerill 4400 77  Request * TPO7047 48x16x5 2xCAT3306 600 59 250,000
TG46123 124x35x19 2xWartsila 5000 K 74 3,750,000 TP07062 60x20x7 2xGM12Vv71 680 67 330,000
> TG49098 98x36x17  2xDeutz 4900 Z New Request TPO7065 60x22x7  2xGM12v71 680 68 185,000
> TG49124 125x36x16 2xCAT3516 4960 K New  Quote TP0O7066 55x19x6  2xGM12v71 680 58 Offer
TG51090 90x41x16  3xCummins 5100 K 02  Request + TP07268 68x22x7  2xGM12v71 680 79 375,000
> TG54092 92x38x17  3xNiigata 5430 Z 05 Request TP08040 40x16x6  2xJohnDeere 750 01 315,000
> TG54105 106x38x17 2x- 5500 Z 05 Request > TP08049 49x27x6  2xVolvo 800 65 Request
> TG55163 163x45x19  2x- 5500 K 05 Request TP08056 55x19x7 2xGM12V71 800 67 195,000
> TG55164 163x45x19 2x- 5500 K 05 Request > TP09049 49x31x5 2xGM 900 62  Request
> TG56148 148x23x20 2xBergen 5600 K 73  Request TP09088 88x22x8  1XxEMD 900 39 Offer
> TG56154 155x36x22 2xNohab 5600 Z 70 Request > TP10058 58x24x7 2xCATD346 960 K 71 265,000
TG57004 135x38x20 2xEMD16645 5750 K 74  Request TP10140 140x25x9 2xEMD12567 1080 28 Offer
TG57007 145x35x17 2xEMD16645 5750 68  Request + TP11060 60x17x9  2xCAT3406 900 58 550,000
> TG57142 126x36x19 2xEMD16645 5750 K 78  Request TP11140 140x25x9 2xEMD12567 1080 28  Request
TG60110 110x41x16 3xWartsila 5100 K 87  Request TP12052 52x23x8  2xCummins 1200  New  Quote
> TG63103 104x39x18 3xCAT3516 6300 New  Quote * TP14559 59x20x8 2xCATD348 1450 90 500,000
> TG69239 234x59x30 2xRusski 7000 83 Request TP15114 114x30x8  3xCooper 1575 42  Request
TG70136 135x38x20 2xEMD20645 8000 K 00R Request TP16102 102x28x8 2xSuperior ~ 1640 56 Request
> TG70144 144x38x20 2xNohab 7072 K 75 1,050,000 TP16103 103x23x-  1xEMD16567 1600 41  Request
> TG70153 154x38x21 2xMirrlees 7200 K 75  Request TP18005 72x30x10  2xCummins 1700 New  Quote
> TG72009 150x39x20 2xEMD20645 7200 K - Request * TP20143 143x29x9 2xEMD12567 2000 45 295,000
TG72149 150x40x24 2xEMD20645 7200 K 76  Request > TP22465 66x33x8  2xGM16V149 2400 74 230,000
> TGT74148 148x42x20 2xAlco 7460 K - Request TP28120 120x30x12 2xGM16278 2880 48  Request
> TG80150 151x43x-  2xPielstick 8000 K 78  Request TP30093 91x30x10 2xEMD12645 3000 73 890,000
> TG80152 149x35x16 2xMAK 8000 K 75  Request TP32100 100x28x-  2xGM16278 3200 56  Request
> TGB80214 238x43x20 2xNiigata 8000 K 77  Request > TP33114 115x42x9  2xDeutz 3300 - 300,000
> TG90214 237x43x20 2xHanshin 9000 K 76  Request > TP36114 115x43x7  3xMAK 3600  95R Request
> TG99001 181x49x17 2xFuiji 8440 77  Request TP37150 150x35x9  2xAlco 3720 52 105,000
> TG99013 219x43x21 2xEMD20645 7200 78  Charter TP39132 132x34x11 2xEMD16645 3900 57 600,000
TG99999 157x53x-  1xMAN 15200 81  Request TP41130 130x40x-  3xEnterprise 4125 56  Request
Listings Updated Daily On Internet + Located West Coast & Located East Coast > Foreign Flag

Details believed correct, not guaranteed. Offered subject to prior sale or charter.
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DeCk Bar ges File Dimensons Remarks Built Price
> DB14005 140x40x10  Ocean 81 265,000

_ . _ _ . DB14034 140x34x9  Inland - Request
File Dimensons ~ Remarks Built Price | % DB14045 140x40x8 Inland 71 Request
+ DB01510 15x10x7 Sectional Request * DB14052 140x39x9  Inland 69 Request
% DB02007 20x7x4 Sectional 6,500 * DB15045 150x45x9 Inland 79 Request
> DB02009 20x8x6 Sectional Request + DB15063 150x52x11  Inland 44 168,000
+ DB02014 20x10x7 Sectional Request + DB15236 152x36x14  Inland 43 90,000
> DB02024 20x8x8 Sectional Request > DB15449 154x49x11  Ocean 74 Request
* DB02406 24x7x4 Sectional 6,500 DB16005 160x40x11  Ocean 68 265,000
+ DB03020 30x20x4 Inland Request DB16236 164x36x- Ocean 82 Request
% DB03027 30x27x7 Sectional 21,500 > DB16456 164x57x13  Ocean 94 760,000
> DB04008 40x8x4 Sectional Request > DB16553 165x44x12  Inland 59 125,000
+ DB04010 40x10x5 Sectional Request > DB16654 167x54x11  Ocean 87 Request
+ DB04011 40x10x7 Sectional Request + DB17042 170x42x10  Inland 68 210,000
> DB04014 40x8x6 Sectional Request > DB17350 173x50x10  Ocean 97 187,500
> DB04022 40x8x8 Sectional Request DB17360 175x36x8  Inland - Request
DB05020 50x20x6 Inland Request > DB18007 180x50x10  Ocean 92 185,000
+ DB05634 56x28x4 Inland 37,000 + DB18050 180x50x12 Inland 74 185,000
> DB05920 59x20x5 Inland Request + DB18051 180x48x12 Inland 78 210,000
> DB08000 80x26x6 Inland Request > DB18054 180x54x12  Ocean 72 400,000
+ DB08020 80x20x4 Inland - 30,000 > DB18069 180x50x12  Ocean 94 157,500
> DB08233 82x33x7 Coastal 90 Request > DB18071 180x52x10 Inland 62 125,000
+ DB08340 80x40x10 Inland Conveyor 52 Offer + DB18078 180x45x10 Inland 74 90,000
* DB09030 90x30x9 Inland - 42 500 > DB18079 180x50x10  Ocean 99 330,000
> DB09139 92x39x9 Inland Spud 160,000 DB19536 195x35x11  Inland - Request
* DB10030 100x30x8 Inland Spud 52,500 DB20042 200x42x10  Ocean 99 Request
DB10035 100x35x8 Inland Request > DB20043 200x43x- Inland - 157,500
+ DB10840 108x40x11 Inland - Request > DB20080 200x80x16  Coastal 48 491,500
DB11023 110x30x7  Inland 76 63,000 > DB20849 209x50x- Ocean 74 Request
DB11026 110x26x6 Inland Spud - Request + DB21057 210x54x13  Inland 61 Request
DB11041 110x30x7  Inland - (3) 77 58,000 * DB21338 213x39x9 Inland Spud 11 85,000
+ DB11047 110x54x11 Inland 45 140,000 > DB21480 215x80x26  Ocean - (2) 74 Request
% DB11059 110x34x9 Inland - 79,000 % DB21542 215x42x15 Inland 45 132,500
> DB11245 112x45x8  Inland Spud 67 275,000 > DB22043 230x43x15  Ocean 51 Request
> DB11748 117x49x8 Ocean - Request % DB22049 240x49x13 Inland - 236,000
* DB12020 120x40x11 Inland 62 127,500 * DB22052 220x54x14  Ocean 92 Request
DB12030 120x30x7 Inland - Request * DB22063 220x60x14  Ocean 98 Request
DB12032 120x30x7 Inland 78 63,000 > DB22068 220x60x14  Ocean - (2) 00 Request

> DB12048 120x44x- Inland Spud 32 250,000 + DB22356 223x55x12  Ocean Reefer 63 650,000
DB12063 120x30x7 Inland 97 Request * DB23043 230x43x15  Ocean 51 Request

> DB12065 120x40x10  Ocean - (5) - Request > DB23061 230x60x14  Ocean 00 467,500
* DB12081 120x40x11 Inland 62 Request > DB23069 230x60x14  Ocean - (10) 01 Request
DB12088 120x30x7 Inland - 42,000 * DB24005 240x72x16  Ocean 77 850,000
K DB12541 125x40x11 Inland 63 185,000 DB24050 240x50x10  Inland Request
* DB12833 128x34x9 Inland - (41) - 42 500 > DB24063 240x60x16  Ocean New Quote
> DB12941 129x42x9  Ocean 75 Request > DB24068 240x60x16  Ocean 95 Request
* DB13042 130x42x12 Inland 63 Request > DB24078 240x72x17  Ocean 77 1,160,000
> DB13134 131x34x11  Coastal 72 Request + DB24262 242x60x16  Ocean 7 Request
> DB13503 135x35x- Inland - 137,500 DB24948 250x48x15  Ocean 48 Request
DB13530 135x30x9 Inland - 59,000 DB25027 250x100x16 Ocean 76 Request
DB13550 135x50x11  Inland 62 175,000 > DB25028 250x72x15  Ocean 82 Request
+ DB14004 140x39x9  Ocean Ramp 79 675,000 DB25034 250x72x16  Ocean 81 Request
+ Located West Coast # Located East Coast > Foreign Flag




Marcon International, Inc.

Winter

WWW.marcon.com 2005
: File Dimendons Remarks Built Price
DeCk Bar geS Contlnued > DK09037 90x37x10  Inland - 235,000
DK09232 92x32x6 Inland Dredge 71 600,000
File Dimendons Remarks Built Price * DK10040 100x40x9 Inland Clyde 20T 62 285,000
+ DB25050 250x50x13 Inland 60 200,000 % DK10050 100x50x8 Inland Am. - 710,000
% DB25077 250x72x15 Ocean 81 1,200,000 > DK10952 109x53x14  Coastal 120T - 455,000
> DB25097 250x80x16  Ocean - (2) 03 Request > DK11234 112x34x9  Coastal 72 Request
> DB25105 250x70x17  Ocean 67 1,050,000 > DK11961 119x61x10 32T 82 Request
* DB26012 260x64x12 Inland - (2) 90 525,000 + DK12006 116x32x6  50T/Pedestal - Offer
+ DB26048 261x48x Inland House 44 157,500 % DK12041 120x40x8 Inland Crane - Request
% DB26860 268x60x19  Ocean 68 735,000 > DK12046 120x45x7  Inland Spud 84 236,500
> DB27072 270x70x16  Ocean - (2) 00 Request > DK12052 120x50x10  Inland Spud - 950,000
> DB28080 280x80x16  Ocean - (2) 03 Request K DK12262 122x62x10 Inland 60T 43 415,000
> DB28083 280x80x18  Ocean - (4) 03 Request | % DK13034 130x34x6 Inland 18T - 210,000
> DB28090 280x90x18  Ocean - (2) 03 Request DK13527 135x27x- Inland Spud 68,500
> DB28154 281x54x11  Ocean 82 Request DK13528 135x27x-  Inland 50T Request
DB29051 290x50x12  Inland - 290,000 DK13535 135x35x- Inland 70T - Request
DB29754 297x54x12  Inland - Request > DK13650 136x50x10  Inland 75T 64 460,000
+ DB29991 299x90x19  Ex-Ocean 82 210,000 DK14046 150x50x11  Ex-Ocean 80 Offer
DB30013 300x90x19 Ocean 82 2,500,000 + DK14085 140x84x15 Inland 200T 17 370,000
> DB30026 300x90x20 Ocean 78 Request > DK14090 140x90x10  Inland 150T 66 1,500,000
> DB30034 300x90x20  Ocean 76 Request DK14736 143x36x11 Inland 21 225,000
> DB30080 300x80x18  Ocean 05 1,125,000 > DK15046 150x45x9  Inland Spud - 262,500
> DB30103 300x90x20 Ocean 94 Request > DK15047 150x45x8 Inland Spud 78 262,500
> DB30104 300x90x20  Ocean 84 Request DK15075 150x74x10  200T “A” 79 1,575,000
> DB30111 300x90x19  Ocean 76 Request | % DKI15139 151x39x11 Inland - 37,500
> DB30114 300x90x20 Ocean 77 Request > DK15368 153x69x13  Propelled 140T 87 2,200,000
> DB30127 300x80x18 Ocean 96 Request DK15552 155x51x11  Inland 90T 43 275,000
> DB30210 302x103x22 Ocean - (2) 00 Request > DK15850 158x50x12 ~ Ocean 9 385,000
> DB32899 328x121x23 Ocean 75 Request > DK16257 162x57x11  Propelled 150T 80 Request
> DB32999 330x100x20 Ocean 04 Request > DK16475 164x75x14  Sheerleg 300T 74 Request
> DB33092 330x90x20 Ocean New Quote > DK16540 165x40x9 Inland Spud 43 200,000
> DB33654 337x54x9  Ocean - (2) 79 Request DK16542 165x47x12 1007 27 800,000
> DB36096 387x76x24  Coastal 77 Request > DK16745 167x46x-  Coastal 93 Request
% DB37085 370x85x24  Ex-Ocean 70 Offer > DK17059 170x59x10  150T Crane 94 Request
> DB39301 394x131x25 Ocean 77 Request > DK18049 180x50x10  150T Crawler 88 Request
> DB40012 400x10x25 Ex-Ocean 76 Request > DK18055 180x54x12 Inland Spud 81 367,500
+ DB40104 400x100x20 Ex-Ocean 70 Request > DK18362 184x62x-  150T Crawler 75 Request
DB40108 400x100x20 Ex-Ocean 75 Request DK19535 195x35x11  Inland 76 Request
+ DB43857 437x56x28 Inland - 150,000 > DK24668 246x69x16  Ocean 100T 80 Request
> DB44298 443x131x25 Ocean 04 Request * DK25060 250x60x16 Inland Spud 62 500,000
> DK31562 315x62x- 350T Sheer 75 Request
Derrick Barges
Tank Barges

File Dimendons Machinery HP  Built  Price
DKO06026 60x26x4 Inland . Request File Dimendons Machinery HP  Built Price
DKO06052 60x52x- Inland Whirley - 90,500 * TB00001 57x8x- - Inland 21,500
DK07036 70x35x5 Inland - Request * TB00357 46x20x6 357 Inland - 21,500
DK08045 80x45x7 Inland - Request % TB00857 70x19x8 857 Inland 52 21,500
> DK08233 82x33x5 Inland Demag 60 Request + TB01008 86x20x7 - Inland 48 39,500
> DKO08234 82x33x- 32T 60 Request > TB01106 66x24x6 1190  Inland Request
* DKO08546 85x46x6 Inland 40T - Request > TB01325 98x25x6 1325  Propelled 77 180,000

Listings Updated Daily On Internet

Details believed correct, not guaranteed. Offered subject to prior sale or charter.
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Tank Barges Continued Miscellaneous Bar ges
File Dimensons BBL Remarks Built Price File Dimendons Remarks Built Price
TB02094 94x28x6 2000 Inland - 69,000 > MB04141 42x41x8 Jack-Up 65 Request
TB04514 140x30x7 4500 Inland 61 69,000 MB06050 60x50x12  Quarters 52,500
> TB07012 126x37x12 7660 Inland 67 Request MB08035 80x35x11 Quarters Request
> TB07014 148x60x- 7850  Ocean 87 540,000 > MBO08585 85x35x11 Jack-Up 99 1,750,000
TB07140 140x35x10 7000 Ex-Ocean 66 132,500 > MBO08731 87x30x7 Dredge Booster - Request
TB08000 97x54x10 8000 Inland - 95,000 MB10030 100x30x6 Quarters - 30 78 315,000
> TB08012 127x32x15 - Propelled 89 Request + MB10428 110x28x11  Maintenance 73,500
TB08297 97x54x10 8260 Inland 72 105,000 MB12029 120x30x7  Quarters - 22 88R 315,000
TB08400 195x35x12 8400 Inland 70 160,000 > MB14081 140x80x15  Jack-Up 81 Request
TB10012 125x50x12 10000 Inland 59 Offer + MB15044 150x44x12  Quarters - 54 93 Request
TB10028 195x35x12 10528 Inland 71 Request MB15051 150x50x12  Inland Work 69 157,500
> TB12015 220x48x13 13043 Coastal - 427,000 MB15535 155x35x12  Cement Barge 77 Request
TB12020 205x35x14 - Inland 52 Offer > MB18099 180x175x25 Jack-Up 82 Request
TB12023 235x40x12 Inland 53 315,000 > MB22143 221x44x- Work Barge 86 Offer
TB12024 235x40x12 - Inland - 370,000 > MB22587 225x87x15  Chip Processor - Request
TB13014 148x54x12 13388 Inland Dbl - (4) Request > MB24283 247x82x16  Ocean Work Barge 80 Request
TB14019 195x50x14 14351 Inland 59 157,500 > MB25652 256x52x12  Cable Barge 81 Request
> TB14022 190x50x14 - Ocean- (3) 01 Request + MB26048 260x48x- Work Barge 45 Request
TB17016 147x54x14 16947 Inland 75 142,500 > MB27172 271x72x15  Floatel - 210+ 77 Request
TB17018 155x54x12 17030 Inland 75 Request > MB29599 295x245x130 Semi-Sub 77 Request
TB18023 225x54x13 18500 Inland 75 395,000 > MB30001 300x90x20  Ocean Work Barge 80 Request
TB18029 297x54x13 18000 Inland - (3) 69 210,000 > MB30002 300x92x20  Ocean Work 77 2,590,000
TB18030 298x54x14 18000 Inland 69 315,000 > MB30085 300x85x20  Quarters - 300 - Request
> TB19040 401x38x16 19172  Terminal 01 Request > MB30091 330x90x25  Ocean Lay Barge 67 Request
TB20037 290x54x11 20607 Inland 70 340,000 > MB36400 364x45x- Quarters 76 Request
TB21031 290x50x11 21494 Inland 65 265,000 > MB36737 367x45x10  Quarters - 400 86 Request
> TB22003 264x54x12 22000 Inland 79 Request > MB38066 380x65x40  Storage 71 Request
TB22025 250x50x12 22286 Inland 80 Request
> TB25033 230x60x16 22216 Ocean 01 Request
TB26032 297x54x12 26987 Inland - (5) 76 Request Hopper Barges
> TB27049 300x49x14 27324  Propelled 58 Request
TB28030 300x54x12 28808 Inland - (2) 81 Request - ; : - :
TB2003L 297x54x12 29405 Inland 75 617,000 File ~ Dimendons  Remarks Built  Price
TB30033 295x54x12 30464 Inland 75 640000 | > HB14027 140x28x9 ~ OceanDump-(4) 00  Request
TB30734 346x53x14 . Inland LPG 67 Request HB14036 140x36x- InlandCement 79 370,000
> TB30912 220x60x16 30921 Coastal 99 Request | * HB14440 144x40x14  Inland 54 21,500
TB31029 297x54x12 31771 Inland-(6) 76 400,000 | * HB14638 146x38x17  Inland 52 Request
TB36290 290x60x18 30912 OceanDbl 72 Request | * HB14640 146x38x17  Inland Open 48 79,000
* TB39729 295x54x16 39702 Inland 68 Request | > MB15455 155x56x17  Ocean Dump 89 Request
> TB40023 230x60x18 - Ocean 03 Request | > HB15539 155x39x8  Dump 87 Request
* TB40030 300x60x17 44526 Inland 75 Request | > HB15540 155x39x8  CoastalDump-(2) 86  Request
* TB40031 300x60x17 44915 Inland-(2) 74 Request | > HB16340 163x41x15  Coastal Dump 03 Request
* TB40032 300x60x17 44526 Inland 70 Offr | > HB16341 163x40x-  Coastal Dump 03 Request
4+ TB53000 274x76x21 55000 Ocean 85 Request > HB16540 165x40x10 PI‘Opelled Dump 90 Request
+ TB71320 320x64x23 70600 Ocean 81 Request | > MB16745 167x28x16  Coastal 93 Request
TB75000 340x90x19 70000 Ocean 82 Request % HB17140 171x42x16  Inland Dump 62 147,500
* TB97039 390x68x29 95000 Ocean 67 Request % HB17141 171x42x16  Inland Dump 62 170,000
TB99037 376x78x31 123037  Ocean 76 Request | * HB17143 171x42x16  Inland Dump 62 210,000
* TBO9041 400x95x25 149000  Ocean 76 Request | > HB18145 181x45x16  Coastal 93 Request
* HB18345 183x45x16  Dump 42,500
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Hopper Bar geS Contlnued > SU17001 170x37x14 2xLister 2400 K 68  Request
> SU17339 172x47x16  2xMWM 3500 75 Request
File Dimendons ~ Remarks Built Price SU17341 173x40x14 2xGM16V149 1800 82  Request
> HB18632 187x33x11  Inland Dump 71 Request SU17500 175x40x13 2xGM16V149 1800 80  Request
> HB18633 187x33x11  Inland Dump 69 Request SU17600 176x38x13 2xCATD399 2250 72 790,000
* HB18643 186x43x16  Ocean Dump 55 Offer SU17618 174x38x13 2xCATD399 2250 71 500,000
> HB19442 194x42x20  OceanDump-(4) 74 760,000 > SU17684 176x38x14 2xCAT3512 2400 82 945,000
HB19527 195x26x12  Inland - (16) 82 68,500 | > SU17943 180x38x15 2xB&W 2480 81 Request
HB19529 195x35x16  Ocean 71 Request > SU18001 180x38x14 2xCATD399 2250 75 Request
* HB19546 195x46x15  Inland Dump 59 42,500 SU18006 180x38x14 2xCATD399 2250 78 945,000
* HB19556 195x46x15  Inland Dump 59 85,000 SU18011 180x40x14 2xCATD399 2250 80 945,000
> HB22931 230x31x10 Inland 91 Request SU18016 180x38x14 2xEMD8645 1950 74 525,000
> HB23234 233x34x- Inland 84 Request SU18019 180x44x15 2xEMD12645 3000 79 525,000
> HB23545 235x45x17  Ocean Dump - 210,000 SU18022 180x40x14 2xEMD12645 3000 79 790,000
> HB25038 250x37x13  Inland 93 Request SU18044 180x40x14 2xCATD399 2250 80 945,000
> HB25042 250x37x11 Inland 81 Request SU18063 180x40x14 2xEMD12645 2700 76 630,000
* HB25056 250x55x12  Inland Dump 55 530,000 SU18087 180x38x14 2xEMD12645 3000 K 78  Request
> HB25131 250x31x11 Inland 89 Request | > SU18120 180x40x16 2xAlco 4100 K 82 1,260,000
* HB27269 272x68x23  Ocean Hopper 59 1,200,000 SU18125 180x40x14 2xGM16V149 2560 79 945,000
> HB29537 295x37x14 Inland 87 Request | > SU18142 180x38x14 2xEMD16567 3280 75 Request
> HB34165 341x66x31  Ocean 84 Request SU18343 183x40x14 2xEMD12645 3000 83  Request
> HB36037 360x37x23 Inland 78 Request > SU18348 183x38x16 2xEMD16645 5750 76 Request
> HB36039 360x39x14 Inland 86 Request | > SU18445 184x47x17 2xMWM 3500 74 1,050,000
> HB36268 362x69x38  Ocean 91 Request | > SU18507 185x39x15 2xLister 4000 K 73 Request
HB38568 386x68x39  Ocean 45 Offer | > SU18535 185x35x13 2xCATD398 1700 76  Request
> HB40175 337x75x24  Coastal 69 895,000 > SU18543 185x41x16 2xAllen 4543 K 72 1,200,000
* HB42082 420x80x31  Ocean 64 Request | > SU18565 185x38x14 2xCATD398 1700 77  Request
* HB47281 472x80x43  Ocean SelfUnload 68 Request SU18568 185x40x14 2xEMD12645 4300 79 945,000
HB52300 495x68x39  Ocean 43 Request | > SU18701 187x38x15 2xEMD16567 3200 75 Request
> SU18839 188x38x18 2xMAN 4600 K 76 1,260,000
> SU18936 185x36x17 2xNohab 4600 K 73 1,400,000
Supply Boats > SUIB952 190x43x16 4xDahatsu 4400 K 74  Request
> SU18957 189x45x18 2xWartsila 5500 New  Quote
- — , , , SU19038 190x38x16 2xEMD12645 5750 73  Request
File  Dimendons Machinery - HP — Built - Price SU19042 190x38x14 2xGM16V149 1800 75 Request
> SUL3136 131x36x26 2xCAT3516 ~ 4000 04 Request SU19056 185x40x16 2xEMD16645 3900 K 78 945,000
SU15005 150x35x12 2xGM12v149 1400 80 790,000 > SU19541 196x42x18 2xMirrlees 6166 83  Request
SU15532 150x32x13 2xEMD8645 1800 76 315000 | 5 51109602 196x40x20 2xNohab 6160 K 73 Request
SUL5739 157x38x14 2xCATD398 1700 81 1,000,000 | 5 gy1gg47 198x47x21 3xMimlees 4700 K 86  Request
> SU16000 160x39x15 2xEMD12645 3000 K 69 Request > SU20039 200x38x15 2xYanmar 3520 80 Request
SUL6038 157x38x14 2xCATD398 1700 81 1000000 | 5 gUp0142 201x42x20 2xNiigata 6000 75 Request
> SU16140 161x40x14 2xYanmar 3000 K 82 Request | 5 gup0145 201x44x19 2xCAT3606 5440 K 03  Request
> SU16340 163x41x14 2xDaihatsu 2600 80 1,250,000 > SU20200 202x38x15 2xYanmar 3520 84 Request
SUL6510 185x36x15 2«EMD12645 4300  O7R Request | 5 SUp0240 202x38x15 2xvanmar 3520 83  Request
SU16537 165x36x13 2xCATD398 1700 68  Request | 5 gypo41 202x38x15 2xYanmar 3520 84 3,200,000
SU16540 165x36x15 2xGM16V149 1800 67  Request | 5 gypop44 202x44x20 2xDaihatsu 6500 K 82  Request
SUL6614 166x38x13 2xGM16V149 1800 76 945000 | 5 gupg745 207x45x21 2xWichmann 4200 77 2,500,000
SUL6620 166x36x12 2GM16V149 1860 78 Request | 5 gupo7d 207x45x21 2xWichmann 4200 75  Request

SU16653 166x36x12 2xGM16V149 1800 77  Request

Listings Updated Daily On Internet
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> SU20749 208x49x23 2xStork 10000 K 83  Request UB11824 120x24x9  2xCAT3412 900 72 Request
> SU20851 208x48x33 2xStork 9200 83  Request UB12001 120x26x7  2xGM16V71 910 79  Request
> SU20946 210x44x21 2xStork 8000 K 75 1,250,000 UB12026 120x26x-  2xGM16V71 910 79 385,000
> SU20948 209x43x20 2xStork 8000 K 74  Request UB12030 120x26x11 2xGM16V92 1200 81 685,000
> SU21001 210x44x21 2xDelaval 7360 K 77 1,250,000 > UB12031 120x28x10 2xCATD379 1130 79  Request
> SU21122 211x45x16 2xNohab 7040 K 78  Request UB12506 125x26x12 2xGM16V71 910 78  Request
> SU21202 211x42x23 2xWichman 7100 K 79 4,500,000 UB12507 125x26x10 2xGM12V149 1400 78  Request
> SU21244 211x45x23 2xWartsila 11140 K 85  Request UB12529 125x26x11 2xGM12V149 1400 78  Request
> SU21246 212x45x22 2xWichmann 8000 K 83  Request UB12534 125x26x10 2xGM16V71 910 64  Request
> SU21646 216x46x23 2xBolnes 4200 K 77  Request + UB14026 140x26x10 2xGM12V149 1400 78  Request
> SU22001 220x50x24 4xMAK 14400 K 82  Request
> SU22051 220x50x24 4xMAK 14400 K 82  Request
> SU22066 220x55x23 4xWartsila 6760 82  Request CraN Boats
> SU22222 222x48x23 4xBergen 12240 K 83  Request
> SU22548 225x48x16 4xBergen 12240 K 83  Request File Dimengons Machinery HP  Built Price
> SU22601 226x49x24 4xMAK 12240 K 83  Request CB02913 29x8x- 1xGM6-71 228 74 33,000
> SU23600 236x49x23 4xBerge_n 10560 K 82 Request * CB03110 31x10x6 1xGM6V53 230 - 37,500
> SU24754 248x54x26 2xWartsila 12000 K 84  Request > CB03322 34x10x3 2%Volvo 470 _ Request
> SU25557 255x57x24 2xBergen 6120 82  Request > CB03410 34x10x- 2xPerkins 300 _ Request
> SU26265 230x53x25 2xCAT3616 17000 K 01  Request % CB03411 34x11x4 2XGM6-71 330 73 69,000
> SU26560 265x60x23 2xMAK 4000 76  Request + CB03610 36x10x4 1XGM6-71 165 59 55,000
> SU26667 266x53x23 2xSulzer 7200 83  Request CB03613 36x12x- 2%GM6-71 330 72 69,000
CB03618 36x15x5 2xGM6V92 800 93 165,000
H CB03817 38x14x4 2xGM8VT71 460 75 85,000
Utlllty Boats CB03818 38x14x6 2XxGM6v71 330 71 85,000
CB03819 38x16x6 2xGM6V71 330 - 72 85,000
File Dimensons Machinery HP  Built  Price + CB03820 38x14x2  2xCummins 600 94 150,000
> UB02207 22x7x4 1xPetter 15 84 Request + CB03821 38x14x6 2xGM6-71 360 81 Request
+ UB05614 56x14x8  2xGM6-71 330 66 82000 | > CBO3909 39x9x3  IxYanmar 450 86  Request
* UB06524 65x24x6 2%GM 330 51 Request CB03913 44x13x7 2xGM6-71 330 79 139,000
> UB06525 65x24x6 1xGM 300 94 315,000 > CB04018 40x14x6 2xGM8V71 460 91 165,000
> UB06819 69x19x9 2%GM12V71 680 81 210,000 + CB04020 40x20x4 2xCummins 500 91 125,000
+ UB0B024 80x24x2  2xGM8V71 460 69 Request | % CB0411S 41x14x6 ~ 2xGM6V92 460 - 127,500
> UB09126 91x26x10 2xGM16V92 1200 K 79 840,000 CB04214 42x14x6 ~ 2xGM6Vo2 700 82 175000
> UB09721 97x26x8  2xGM16V92 1200 80  Request CB04220 42x13x4  2xGM6-71 330 67 130,000
UB10024 100x24x11 2xGM12v71 680 66 157,500 | > CB04513 45x14x6  2xGM8vrl 460 91 ~ 160,000
UB10036 100x24x11 2xGM12v71 680 82 350,000 | > CB04514 45x13x6  2x- 600 04 155,000
> UBL10080 100x26x14 2xCAT3408 1000 97 Request | > CB04615 46x14x-  2xVolvo 938 94 Request
> UB10225 103x25x13 2xGM12V71 910 75 345000 | * CBO4616 46xI5x-  2xGM8V71 480 83  Request
UB11013 120x26x12 2xGM12V71 680 77 Request | > CBO04720 46x15x- ~ 2xCAT3208 ~ 300 77 54,000
> UB11018 110x26x10 2xGM16V92 1272 81 Request | > CB04812 48x12x4 ~ 2xGM8V71 460 89 132,000
UB11049 110x26x10 2xGM16V92 1200 81 375000 | > CB04914 49x13x7  2x- 49 97 Request
UB11050 110x26x11 2xGM16V71 910 K 81 Request | + CBO05161 61x18x- ~ 1xCATD379 ~ 510 64 110,000
UB11055 110x26x9 2xGM16V71 910 76 395,000 > CB05214 52x15x7 2xGM12V71 1080 83 Request
UB11056 110x26x9 2xGM16V71 910 76 395000 | > CB0S216 52x16x6  2xMTU 1068 94  Request
> UB11429 114x30x13 2xNiigata 2600 72 525000 | > CBOS218 52x16x6  2xMTU 1068 96  Request
UB11526 115x26x9 2xGM16V92 1200 77 500,000 | > CB0S313 52x13x7  2xGMI12vrl 760 98 260,000
UB11535 115x26x11 2xGM16V7L 910 76 Request | > CB05417 54x13x7  2xGM12v7l 680 94  Request
UB11602 116x26x9 2xGM16V92 1200 78 Request | > CB05418 54x13x7  2xGM12vrl 760 93 260,000
> UB11603 116x26x10 2xGM16V92 1250 81 Request | > CBO5816 59x16x7  2xSKL 177 53 Request
+ Located West Coast % Located East Coast > Foreign Flag

K = Kort

Z = Z-peller

Details believed correct, not guaranteed. Offered subject to prior sale or charter.
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CreN Boats > LC08621 87x21x9  2xDorman 500 86  Request
+ LC09024 95x24x5 2xGM8V71 460 77  Request
File Dimensons Machinery  HP  Built ~ Price | > 11432 114x32x-  2xCummins 1000 95 Request
> CB06015 60x16x- 2xGM12v71 1240 99 580,000 > LC11829 118x30 2XCATD343 - 79  Request
> CB06016 60x17x- 2xCAT3406 882 00  Request > LC11924 119x25x6  4xDeutz 720 66  Request
> (CB06228 63x28x9 2%~ - 78  Request > LC12124 121x25x7  2xMistubishi 640 97 420,000
> CB06315 63x14x7  2xGM12v71 500 95 Request > LC12326 126x25x7  2xMitsubishi 640 95 315,000
+ CB06521 65x18x7 2xGM6-71 360 69 135,000 > LC13228 132x27x-  2xMercedes 1260 55  Request
CB06535 65x16x- 2xGardner 160 47 Request + LC13530 135x30x5 2xGM12V71 680 77 Request
* CB06536 65x17x9  2xGM12v71 1020 88  Request + LC13538 135x38x7  3xCAT3406 975 85 Request
* CB06538 65x17x9  2xGM12v71 680 67 Request > LC13639 136x39x10 2xCAT3306 760 91 800,000
> CB07621 76x21x9  1xMirrlees 330 70 Request > LC13640 136x39x10 2xDeutz 750 91 800,000
> CB08219 82x20x- 2XMAN 2000 98  Request > LC14839 148x39x11 2xCAT3412 1200 04  Request
> (CB08221 82x21x9 2xGM12Vv92 1520 94 Request + LC15223 152x23x11 2xGM16V71 910 44 55,000
> CB08522 86x22x10 2xCAT3412 1000 99 Request > LC15535 155x35x-  2xCAT3412 1230 00 Request
CB09021 90x21x9  3xGM12v71 1530 73 400,000 > LC16229 162x29x- - 660 91 495,000
> CB09921 100x22x7 3xGM12Vv71 1530 77  Request LC16254 162x54x10 4xCAT3406 1100 04 Request
CB10001 100x24x10 3xGM12v71 1530 80 Request > LC16436 185x35x8  2xCummins 700 94 710,000
CB10009 100x23x10 3xGM12v71 1530 78 Request > LC16439 147x39x10 2xCAT3408 730 82 Request
CB10013 100x23x10 3xGM12v71 1530 76  Request > LC16701 167x42x11 2xDeutz 1740 77 Request
+ CB10019 100x20x6 3xGM12v71 1320 81 420,000 > [ C16832 168x33x-  2xMitsubishi 1580 89  Request
CB10024 100x22x10 2xGM12v71 1000 92 1,350,000 > LC16835 168x35x9  2xCAT 1000 68 Request
CB10048 100x21x9 3xGM12v71 1530 77 Request > LC17345 173x46x8 2xCAT3408 805 93 Request
> CB10123 102x21x10 3xGM12v71 1530 85 Request > LC18033 180x33x12 2xMTU 1700 99 Request
CB10502 105x24x10 3xGM12v71 1530 81 Request > LC19139 192x40x11 2xGM12v92 1220 93  Request
> CB10503 105x22x9 3xGM12v71 1530 82  Request > LC19147 192x46x12 2xGM16V92 1200 83 1,500,000
CB10524 105x22x9 3xGM12V71 1530 74 450,000 > LC20133 201x34x-  2xDeutz 1200 72 Request
> (CB10529 105x23x10 2xCAT3512 3600 New  Quote > [ C21845 245x55x12 2xCATD399 2250 77 Request
> (CB10532 105x32x-  2xCAT3412 1100 04  Request > LC23649 236x49x15 2xMirrlees 2000 77 Request
> CB11021 110x20x11 2xGM16V149 3070 83  Request > LC23650 236x49x15 2xMirrlees 2000 77 Request
CB11037 110x22x10 3xGM12v71 1530 81  Request
CB11047 110x26x9 4xGM12v71 2040 78 525,000 . . .
> CBIIOSL 110x25x7 4xGM12vil 2040 77 370000 | Research Dive Seismic & Rescue
CB11052 110x22x10 2xGM12v71 1000 - 1,100,000
> CB11130 112x24x10 3xMAN 2160 79 700,000 . . . . . .
CB12024 120x23x10 4xGMI2V71 2140 79 800,000 File  Dimensons Machinery  HP  Built  Price
CB12025 120x26x10 4xGM12V71 2040 81 895000 | + RVO0BOS 8x5x- Submersible 99 1,200,000
CB12029 120x26x10 4xGMI12V71 2040 79 895000 | * RV04312 43x12x8  1xGM6-71 - 69 Request
> CB12202 122x24x9 2xCAT3512 2890 81 Request | t+ RV07422 74x22x7  4xGM6-71 660 54 325,000
CB12525 125x25x11 4xCummins 2600 85 Request | + RV08922 89x22x- ~ 2xGMI12v71 ~ 800 -  Request
CB12530 125x24x10 3xCAT3412 2475 77 975,000 > RV09626 96x26x-  2xMAN 550 82 Request
> RV09824 98x24x11  1xSKL 540 59  Request
> RV10624 106x25x13 1x- - 76 Request
: > RV10719 107x20x11 2xStork 950 64  Request
Landlng Crafts * RV11024 110x24x12 2xGM12V71 680 65 Request
> RV11030 110x30x-  1xCAT3512 1360 79 915,000
File Dimensons Machinery HP  Built  Price > RV11542 125x43x12 2xCATD398 1700 K 78  Request
> LC07223 72x21x9  4xGM6-71 660 - 241,000 > RV11832 118x33x13 2xVolvo 550 00 Request
+ LCO7301 73x22x5  2xGM12v71 680 54 185,000 > RVI2001 120x36x8 2xGM12v71 ~ 680 82  Request
+ LCO07401 74x21x- AxGM6-71 660 60 132,500 + RV12524 125x24x11 2xCAT3412 1250 26 80,000
4+ LC07421 74x21x- AXGM8V71 460 54 85,000 > RV12628 127x28x9  2xBrons 900 69 Request
* LC07423 74x21x4 AXGM6-71 660 . 150,000 > RV13031 130x30x20 1xRuston 1650 75  Request
> LC07425 74x21x- 2XxGM12V71 680 85,000 + RV13232 132x32x8 2xCATD375 600 56  Request
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File Dimendons Machinery HP  Built Price File Dimensons Machinery HP  Built  Price
+ RV13333 133x33x12 2xCATD353 850 44 Request > RV23550 240x62x17 3xEMD16645 9210 K 85  Request
> RV13632 136x32x15 2xAllen 1040 67 550,000 RV23795 237x95x46 2x- 3000 04  Request
+ RV13636 136x36x11 2xEnterprise 1000 56 650,000 > RV23849 238x48x16 4xFairbanks 5330 59  Request
> RV13728 137x27x13 1xWichmann 600 59  Request > RV24949 249x49x26 4xWartsila 6168 05 Request
> RV13729 153x30x21 I1xWichmann 1200 71 Request > RV24965 249x65x20 - 5500 05 Request
> RV13731 137x27x13 1xBergen 495 60 Request > RV26360 263x60x21 4xWartsila 12000 84  Request
> RV13832 138x32x23 2xMAN 1200 67 Request > RV26450 294x57x22 1xSulzer 4800 76 Request
> RV14132 141x32x15 1xDeutz 1080 66  Request > RV26459 265x50x22 2xMAK 4000 75 Request
> RV14523 145x24x12 1xMAK 1200 64  Request > RV26660 262x60x23 2xCAT3608 7200 78  Request
> RV15023 150x24x-  1xB&W 990 30  Request > RV26849 268x49x17 1xSulzer 4200 86  Request
> RV15032 150x32x9 2xMan 2450 85  Request > RV27256 272x56x25 2xBergen 6500 93 9,750,000
RV15037 150x36x13 2xCATD398 1700 65 Request > RV27747 278x47x23 4xCATD399 4500 80 Request
> RV15427 154x27x21 1xMWM 1200 65 Request > RV29557 295x57x33 1xSulzer 4290 89 Request
> RV15430 155x30x16 2xMirrlees 2200 80 Request > RV30321 321x74x-  2xPaxman 2000 - Request
> RV15533 155x34x21 1xBergen 1550 79  Request > RV32182 323x82x22 2xWichmann 7000 78  Request
> RV16000 159x40x15 2xYanmar 3200 K 82  Request > RV32710 327x105x26 2xBergen 7300 76  Request
> RV16232 162x31x16 1xPaxman 700 71  Request > RV36556 366x56x31 None - 92 Request
> RV16328 163x28x20 1xDeutz 1500 82  Request > RV36760 367x60x38 2xPielstick 8000 73 Request
> RV16535 166x35x20 2xSACM 1650 70  Request > RV37360 374x61x39 3xSulzer 5400 87  Request
> RV16729 167x29x17 1xDeutz 1600 50 Request > RV42572 419x72x31 4xWartsila 14965 99  Request
* RV17239 175x38x14 2xCATD398 1700 83  Request > RV52172 522x74x39 2xSulzer 15600 87  Request
> RV17336 173x36x13 2xMWM 1900 73 Request
> RV17601 157x36x18 1xCAT3606 2000 - Request
> RV17635 176x35x20 1xSKL 1320 81 Request | (Continued from page 1) _ o
> RV17737 177x37x15 2xLister 2400 69 Request | Prices, reaching arecord (unadjusted for inflation) 221.2
RV18001 180x40x14 2xCATD399 2250 81 1,050,000 cents/gallon on October 25, 2004, were not sufficient to
> RV18036 180x36x18 1xStork 2000 77 Request | temper strong demand that was in part fueled by a till
> RV18138 180x38x15 2xB&W . 2480 77 Request strong U.S. economy. Diesa fudl prices have exceeded
> RV18243 183x39x18 4xB§ud0um 2400 77 Request the price of regular unleaded gasoline since late August
> RV18444 185x45x17 2xMirrlees 4000 K 73  Request of this year
> RV18529 185x29x17 1xDeutz 1000 63  Request '
> RV18540 185x38x15 2xCATD399 2250 76  Request . .
* RVIS640 186x40x15 2Wichmann 2700 80 1100000 | TS Year aso marked one of the most severe hurricane
> RVIB910 189x40x15 2xYanmar 2600 79 Request | S€@SOnS in many years with three back-to-back storms
* RV18933 205x33x21 1XB&W 2800 80 Request | Pummeling large sections of Florida, Alabama and Mis-
* RV18937 189x37x20 4xLister 2640 68 Request | Sissippi. The hurricanes caused major disruptions to Gulf
* RV18938 189x38x14 2xCATD399 2250 79  Request of Mexico crude oil production, in addition to causing
% RV19039 190x40x18 2xEMD12567 2750 77 Request damage to port facilities, oil platforms, and refineries lo-
V1S5S 1865107 AGUDISSST 6100 K 73 Request | A0 near the Gulf Coast. The hurricanes also delayed
- RVISBA0 198x40x17 2vEMDI2645 3000 K 81 Request | L Offloading of crude oil imports in the Gulf region,
> RV20042 235x40x25 2xRuston 2160 70 Request | compounding thedready low U.S. crude oil supply situa-
> RV20534 205x33x16 IxWichmann 1155 71 Offer | tionat that time.
> RV20829 208x29x20 1xDeutz 1500 82R Offer
> RV20844 209x44x22 2xMAK 4200 75 Request | Last but not least, the December deep-freeze that sent
> RV20847 211x61x20 4xYanmar 6400 K 82 Request | arctic temperatures roaring across major portions of the
RV21014 210x40x14 2xCAT3516 3000 82 1,575,000 nation during the last days of 2004 caused some petro-
> RV21931 219x31x-  1xDeutz 1655 62  Request leum market analysts to debate the adequacy of heating
> RV22445 224x45x17 - 2xDeutz 2400 78  Request | fuql jnventories for the upcoming winter heating season.
> RV23040 258x44x-  1xB&W 1500 74 1,000,000
; E\\ggﬁg ggéxggxgg ixgﬂlrrieﬁs Zgg gé Eeques: As we dtart the New Year, the current Situation in oil
XX XRUSTo eques markets may strike a chord with those of us old enough to
K = Kort 7 = Z-peller remember the final scenein the last episode of the “ Mary
(Continued on page 12)
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N
Tyler Moore Show”. For those who are too young or T E _
don’'t remember, the cast is enjoying a group hug and is EE iv
crying, since most of them have been fired and will no RA=PD
longer see each other, when someone mentions that they e é_ﬂg‘g
need a tissue. However, rather than one person going to ';: &
get the tissue box and bringing it back, the entire group £ §“':
remains in their hug and shuffles en masse over to the tis- O

sue box. The wide fluctuations in daily oil prices seen in
recent trading sessions, especialy given lighter-than-
normal trading over the last two weeks due to the holi-
days, conjures up an image of traders staying clustered
together and helping to move oil prices one way or ar
other on what appears to be fairly insignificant or old
news. For example, the near-month futures price for light,
sweet crude al was up about $2 per barrel a one point
yesterday on news that Saudi Arabia had cut their pro-
duction by 500,000 barrels per day. Yet, this “news’ is
exactly what had been announced when OPEC met last
month, and most anaysts had expected Saudi Arabia to
follow through on its commitment. But, once prices
started edging up, the increase snowballed. This followed
adrop of $1.33 per barrel the previous day, ostensibly on
the forecast for warmer-than-normal wesather to continue
in the Northeast and central Atlantic regions, where most
of the heating oil is consumed in this country. What's an
anayst to think?

It is important to distinguish the difference between day-
to-day oil price movements and the outlook for oil mar-
kets over many months. Day-to-day price movements
may be strongly influenced by weather forecasts, state- \
ments by key oil ministers, and any current events that \ A
have the potential to affect near-term oil supply. How-
ever, fundamentals of supply and demand will be the ma-
jor determinant of oil prices over the next several months
and beyond. Global oil demand growth is likely to be the
key factor for oil markets in 2005. While most analysts
expect global oil demand growth to be significantly less
than the 2.6 million barrels per day seen in 2004, markets
will remain tight if it is close to the 2.0 million barrels per
day EIA expects in 2005, a level that exceeds expected
growth in nonOPEC supply and downstream refinery
capacity. However, if world oil demand grows by less
than 1.5 million barrels per day in 2005, as some analysts
are expecting, oil markets could loosen up and the likeli-
hood that prices could ease in 2005 would increase. One
thing is clear, however. While there may be an element of
a group mentality in the day-to-day movements in ail
prices, there is no such group consensus on what path ail
prices will take over the next 12 to 24 months, other than
that is likely to be a bumpy ride on a day-to-day basis.
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