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Utility Boat Market Report

As the market changes we continue to track availability of vessels, average prices and ages of vessels for sale. Note,
that there are always a few vessels fhot officially listed for saledwhich we may develop on a private & confidential basis.
Following is a breakdown of available foreign and U.S. flag utility boats:

Length (in feet)

Under | 507 60T 7 0id6 | 8017 90T 1007 1107 12071 Over | Total

506 606|706 [(806|906(100¢110¢120¢1304130
Apr 1997 14 6 3 1 2 3 15 16 7 4 71
Jan 1998 9 9 1 1 4 6 8 15 5 3 61
Jan 1999 10 7 1 3 4 6 4 15 8 5 63
Jan 2000 6 5 1 3 5 6 8 26 10 4 74
Jun 2000 6 5 2 3 4 6 8 30 15 5 84
Jun 2001 8 3 1 2 3 5 9 23 20 6 80
May 2002 6 2 3 2 4 2 8 23 12 5 67
Aug 2003 7 1 3 3 4 7 7 18 15 3 68
May 2004 5 1 4 2 4 7 11 36 20 2 92
May 2005 4 1 3 1 2 5 6 13 10 3 48
May 2006 3 2 4 2 3 4 3 5 8 3 37
May 2007 2 1 2 4 2 3 3 4 4 2 27
May 2008 3 1 5 3 4 3 4 7 9 2 41
May 2009 2 2 3 3 3 1 5 8 8 3 38
Aug 2009 4 2 2 3 3 1 6 7 7 4 39
Nov 2009 3 5 1 3 3 1 7 7 7 5 42
Feb 2010 5 6 1 3 3 2 9 7 8 5 49
May 2010 4 8 2 3 3 2 9 9 8 5 53
Aug 2010 6 7 2 4 5 2 8 10 7 8 59
Nov 2010 3 7 1 4 4 4 7 9 11 17 67
Feb 2011 4 9 3 4 4 5 7 11 13 13 73
May 2011 6 9 4 3 3 6 8 11 11 13 74
Aug 2011 8 9 4 3 3 8 7 13 11 13 79
Nov 2011 - Worldwide 8 9 4 3 5 8 7 14 8 13 79
Nov 20117 U.S. 1 2 2 - 1 - 3 8 5 2 24
Nov 2011- Foreign 7 7 2 3 4 8 4 6 3 11 55
Avg. Age - Worldwide 2004 | 2000 | 1995 | 1981 | 1982 | 1983 | 1981 | 1982 | 1982 | 1993
Avg. Agei U.S. 0 2003 | 1985 0 1954 0 1973 | 1978 | 1974 | 1991
Avg. Age - Foreign 2004 | 1998 | 2004 | 1981 | 1989 | 1983 | 1986 | 1988 | 1994 | 1993
For Charter Worldwide 3 2 4 5 4 4 4 7 2 8 43
For Charter i U.S. - 1 1 - - 1 1 2 - 1 7
For Charter - Foreign 3 1 3 5 4 3 3 5 2 7 36
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Market Overview

Out of 11,186 vessels and 3,433 barges tracked by Marcon, 430 are utility boats. Since the last report in May, the total
number of utility boats Marcon has officially on the market for sale has increased by five. At this time Marcon has 24
listed vessels built within the last 10 years officially on the market and 41, or 51.9%, of the utility boats listed are 25
years of age or older. In addition to those vessels listed for sale, Marcon currently has 43 utility boats listed for charter -
36 foreign and seven in the U.S. Actual sale prices of all vessels and barges sold by Marcon so far in 2011 have
averaged 93.38% of asking prices, compared to 20106 86.08% and 2 0 0 @@emge 93.12%.

Utility Boats - Engine Types

The most popular main engine type in the utility boats listed for sale with Marcon
International, are General Motors / Detroit Diesels which are in 30, or 40%, of the

vessels where we have engine types shown. Cummins are in 13 vessels,
o Caterpillar diesels in 11, and three each with Scania and Volvo. 16 utility boats are
40% powered by other types of diesels. The utility and mini-supply vessels which

Scania Vo‘l’vc

a4
CAT
14%&
Marcon currently has listed for sale are scattered across the world. 23 of the boats
for sale are located in the U.S., followed by 12 in the Mediterranean, ten in Europe,
Cuﬂﬁ"sv nine in the Mid East, eight in Southeast Asia, four each in Latin America and or
undisclosed location, three each in Africa and the Caribbean, two in the Far East

otter and one in the South Pacific.

21%

Market Rates / Utilization

The US Gulf oil patch small supply vessel and utility boat day rates have been
moving steadily sideways since our last report in May. However for the last two
months, the rates have been trending higher, averaging from $3,750/day in
August to $4,075/day in October, according to Workboat magazine® latest
publication. Unfortunately, the rate change is more a reflection of fewer
available vessels to choose from, as many boats have left the US Gulf in
pursuit of work elsewhere, rather than the increase being any real upswing in
oil field activity. The uncertainty and volatility of the markets and the respective
yo-yo effect it has on oil and gas prices, and conversely vessel day rates, has
vessel owners looking to other markets to try and employ their work boats.
Owners are looking for more positive economies, such as Central and South ~
America, and emerging market business that might allow them to charge a —
higher day rate for their services.

The grid lock in U.S. politics and the European market crisis only keeps uncertainty levels high and oil majors are not
able to increase production when the world economy is crawling along (2% GDP growth last quarter in the U.S.) and is
basically being held hostage by politicians fighting for their own political skin. Unfortunately it seems both sides of the
political aisle have dug in and are holding their ground until the next election, but that is a year from now. Many people
and companies ¢ a nMaitand there is going to be a lot of pain and likely little growth until then. There are some signs of
life in U.S. consumer spending of late, of course it is the holiday season, and first time claims for unemployment
insurance dropped below 400,000 in early November for the first time in a long time. We can only hope that 2012 is an
improvement over 2011 but there are no guarantees and it will likely be 2013 until we see any significant improvement
in the economy and day rates.
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Corporate News

Seacor Holdings | n c nebircome the quarter ended September 30,

SEACOR Holdings Inc| 2011 was $3.8 million, on operating revenues of $571.4 million. For the
preceding quarter ended June 30, 2011, net income attributable to

Seacor Holdings Inc. was $9.0 million on operating revenues of $536.4
million. For the quarter ended September 30, 2010, net income attributable to Seacor Holdings Inc. was $149.9 million
on operating revenues of $979.8 million. S e a ¢ oesudissfor its Environmental Services, Offshore Marine Services and
Harbor and Offshore Towing Services business segments for the three ended September 30, 2010 reflected significant
oil spill response activities in the U.S. Gulf of Mexico following the Deepwater Horizon sinking in April 2010.

Offshore Marine S e r v i aperairiy income was $7.6 million on operating revenues of $93.3 million compared with
operating income of $5.5 million on operating revenues of $93.4 million in the preceding quarter. Third quarter results
included $5.2 million in gains on asset dispositions compared with $3.6 million in gains in the preceding quarter. In the
third quarter, the total number of days available for charter decreased by 458, or 4.2%; overall utilization increased from
70.7% to 72.4%; and overall average day rates increased by 1.6% from $11,142 per day to $11,318 per day. Operating
revenues decreased by $67.6 million in the Current Year Quarter compared with the Prior Year Quarter. Time charter
revenues were $52.4 million lower. Overall fleet utilization was 72% compared with 83%. The number of days available
for charter was 10,479 compared with 12,112, a 1,633 day or 13% reduction. Overall average day rates were $11,318
per day compared with $13,667 per day, a decrease of $2,349 per day or 17%.

A soft market for offshore marine equipment in the U.S. Gulf of Mexico continued to negatively impact results.
Utilization was 53.5% compared with 54.6% in the preceding quarter and average day rates decreased from $12,982
per day to $10,631 per day. As of September 30, 2011, Seacor had seven vessels cold-stacked in the U.S. Gulf of
Mexico, unchanged from June 30, 2011.

Activity in international regions improved during the third quarter, particularly in West Africa, primarily due to the
commencement of several long term charters. Utilization was 85.2% compared with 81.0% in the preceding quarter
and average day rates increased from $10,354 per day to $11,612 per day. Equity in earnings in the third quarter
increased primarily due to an $8.4 million gain, net of tax, recognized upon Offshore Marine Services' Mexican joint
venture issuing an additional equity interest to an unrelated third party.

SEACOR Quarterly Utilization and Average Day Ratesfor Mini -Supply Boats

2011 2010 2009
30-Sep 30-Jun 31-Mar 31-Dec 30-Sep 30-Jun 31-Mar 31-Dec 30-Sep 30-Jun
Fleet Count: 8 8 9 9 12 12 11 11 11 12
Day Rates: $7,535 $7,494 $7,677 $7,616 $9,850 $9,641 $7,001 $7,452 $6,822 $6,286
Utiliz ation: 87% 7% 62% 55% 90% 61% 54% 48% 54% 61%
Available Days: 644 728 779 930 1,012 1,001 990 1,012 1,046 1,319

As of 30" September 2011, Seacor Holdings operated 8 mini-supply vessels including five owned, one joint-ventured
and two leased-in, down from 12 one year earlier. During the nine months ended September 30, 2011, capital
expenditures were $212.4 million. Equipment deliveries during the period included three offshore support vessels, 55
inland river dry cargo barges, two liquid tank barges, nine helicopters and one harbor tug. In addition, Seacor Holdings
acquired a controlling interest in an offshore support vessel. During the nine months ended September 30, 2011,
Seacor sold nine offshore support vessels, eight helicopters, one inland river towboat, six inland river deck barges, two
harbor tugs and other equipment for net proceeds of $50.6 million and gains of $31.7 million of which $25.1 million was
recognized currently and $6.6 million was deferred.
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Tidewater Inc. reported a second quarter net loss for the period ended September 30, 2011, of $4.9 million, or $0.09
per share, on revenues of $250.9 million. For the same quarter last year, net earnings were $19.4 million on revenues
of $267.1 million. The immediately preceding quarter ended June 30, 2011, had net earnings of $24.6 million on

revenues of $254.6 million. Included in the current fiscal quarter's net loss is a non-cash goodwill
impairment charge of $30.9 million ($22.1 million aftert ax ) , r esul t i ndecidiontmm Ti
change its reportable segments during the September 2011 quarter. As previously announced,
Tidewater has been working with Saudi Aramco to resolve certain performance standards issues
identified with respect to nine newbuild vessels previously committed to multi-year charters with
Saudi Aramco. Tidewater is pleased to report that one of these vessels is how on hire with Saudi

t e

Aramco and other vessels continue with inspections associated with the on-hire process. Further,
Tidewater has worked out an arrangement to use substitute vessels for four of the remaining eight newbuild vessels, as
necessary, until their construction is completed and they become available. Saudi Aramco declined to accept the
remaining four vessels of the nine-vessel package, and they will be redeployed by Tidewater in other operations outside
Saudi Arabia. While Saudi Aramco has not indicated whether it will seek additional remedies with respect to these four
vessels, the Company is pleased to have come to an acceptable resolution with respect to five of nine vessels and is
focused on continuing to develop this important new relationship. The agreement with Saudi Aramco in regards to the
five-vessel package includes dayrate discounts related to late delivery for a period of time. At this time, Tidewater
believes that discounts with respect to these vessels will total approx. $1.5 - $2.0 million and will be recognized as
lower vessel revenue than was originally anticipated, spread over the next several quarters.

The primary driver of T i d e w abtismess$) and therefore revenues, is the level of capital
and operating expenditures for oil and natural gas exploration, field development and
production. These expenditures, in turn, generally reflect expectations for future oil and
natural gas prices, economic growth, hydrocarbon demand and estimates of current and
future oil and natural gas production. Prices of crude oil and natural gas are critical factors
in exploration and production companies' decisions to contract drilling rigs and offshore
service vessels in the various international markets or the U.S. Gulf of Mexico, with various
international markets being largely driven by supply and demand for crude oil, and the U.S.
Gulf influenced both by the supply and demand for natural gas (primarily shallow water
activity) and the supply and demand for crude oil (primarily deepwater).

During the quarter ended September 30, 2011, crude oil prices continued to be volatile because of concerns that the
demand for crude oil will likely decrease if the global economic recovery continues to lose momentum due to a
prolonged level of high unemployment and lackluster consumer spending in the U.S., and fiscal and financial

uncertainty in the U.S. and certain European countries. In West Texas Intermediate (WTI) Crude Oil Price

addition, the perception that crude oil demand will ease in the el perbare!

near-term comes at a time when additional crude oil will be w0 ;si‘s{;“m'?;%:i e
supplied to the global market as Libya revives crude oil v o s s tpercortomn ptara ¢

production that was significantly curtailed due to political tensions o

and civil war. Analysts anticipate that the OPEC ministers will 100 N/_/\\_/,mw
likely decide at their next meeting, which is scheduled in ot

December 2011, to reduce current production targets, in order to a0
support strong crude oil prices. Tidewater anticipates that its »

longer-term utilization and day rate trends for its vessels will be
correlated with the price of crude oil, which in mid-October 2011, " e i e ey s =\
was trading around $87 per barrel for West Texas Intermediate Souree: ShotTem Enesy Oulok, Hovemter 201 Cla

crude and around $111 per barrel for Intercontinental Exchange
(ICE) Brent crude. High crude oil prices generally bode well for increases in drilling and exploration activity, which would
support increases in demand for the company's vessels, both in the various global markets and the deepwater sectors
of the U.S. Gulf, assuming the pace of permits increases.

www.marcon.com
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Prices for natural gas continue to be weak due to the rise in production of unconventional gas resources in North
America (in part due to increases in onshore shale production resulting from technological advancements in horizontal
drilling and hydraulic fracturing) and commissioning of a number of new, large LNG exporting facilities around the

S Henry Hub Natural Gas Price world, which have contributed to an over-supplied natural gas market.

[ e— While production of natural gas from unconventional sources is still a
oo relatively small portion of worldwide natural gas production, it is increasing
A el laik ot e because improved drilling efficiencies are lowering costs of extraction. The

\/\/\,/\, s - price of natural gas trended lower during the quarter ended September 30,
' oo 2011 and as of mid-October 2011, natural gas was trading in the $3.40 to
. $3.55 per Mcf range down from the $4.20 to $4.33 range at the start of the
Sz mEm e man | ewn | wwn quarter. The price for natural gas trended lower as inventories trended

= e = higher. Natural gas inventories in the U.S. continue to be well over-
€1a’ | supplied. This dynamic exerts downward pricing pressures on natural gas
prices. Prolonged increases in the supply of natural gas, whether the supply comes from conventional or
unconventional production, will likely restrain prices for natural gas. Increases in onshore gas production along with a
very slow offshore drilling and exploration permitting process in the U.S. Gulf of Mexico and prolonged downturn in
natural gas prices can negatively impact the offshore exploration and development plans of E&P companies, which in
turn, would result in a decrease in demand for offshore support vessel services, primarily in the Americas segment
(specifically U.S. operations), where natural gas is a more predominant exploitable hydrocarbon resource.

Source: Short-Temm Energy Outiook, November 2011

Deepwater activity has been a growing part of the global offshore crude oil and natural gas markets, and it is also a
source of growth for the company. Deepwater activity in non-U.S. markets did not experience significant negative
effects from the 2008-2009 global economic recession, largely because deepwater oil and gas development typically
involves significant capital investment and multi-year development plans. Such projects are generally underwritten by
the participating exploration, field development and production companies using relatively conservative assumptions
relating to crude oil and natural gas prices. These projects are therefore considered less susceptible to short-term

fluctuations in the price of crude oil and natural gas. During the past few years, worldwide —Tsomoos

rig construction increased as rig owners capitalized on the high worldwide demand for Tol USOfehorris o 1A woro 4
drilling and low shipyard and financing costs. Reports published during the most recently Up 11 g o 152010
completed quarter suggest that over the next five and a half years, the worldwide movable | *

drilling rig count (currently estimated at approx. 847 movable offshore rigs worldwide, Ry

approx. 40% of which are designed to operate in deeper waters) will increase as approx. 100 1 —

153 new-build offshore rigs that are currently on order and under construction are w0 " ——
delivered. Of the estimated 847 movable offshore rigs worldwide, approx. 596 are )

currently working. It is further estimated that approximately 50% of the new build rigs are §EE5383%88%38%87%3+

being built to operate in deeper waters, suggesting that the number of rigs designed to
operate in deeper waters could grow in the coming years by approximately one-third. Investment is also being made in
the floating production market, with approx. 62 new floating production units currently under construction and are
expected to be delivered over the next six and a half years to supplement the current approx. 428 floating production
units worldwide. To the extent the rigs are built and delivered, it is believed that the new build rigs will largely target
international regions rather than the U.S. Gulf of Mexico due to longer contract durations, generally lower operating
costs, including insurance costs, and higher drilling day rates available in the international markets. Additional and
future regulatory oversight and control with respect to offshore drilling in the U.S. Gulf following the explosion of the
Deepwater Horizon may also increase the relative appeal of international markets.

According to ODS-Petrodata, the global offshore supply vessel market at September 30, 2011 has approx. 455 new-
build offshore support vessels (PSVs and AHTSs only), under construction that are expected to be delivered to the
worldwide offshore vessel market primarily over the next five and a half years. The current worldwide fleet of these
classes of vessels is estimated at approx. 2,670 vessels, of which Tidewater estimates 10% or more of these vessels
are stacked. An increase in worldwide vessel capacity could have the effect of lowering charter rates, particularly when
there are lower levels of exploration, field development and production activity.

www.marcon.com
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The worldwide offshore marine vessel industry, however, also has a large number of
aging vessels, including more than 725 vessels, or approx. 27% of the worldwide
offshore fleet, that are at least 25 years old and that are nearing or exceeding original
expectations of their estimated economic lives. These older vessels could potentially
be removed from the market within the next few years if the cost of extending the
vessels' lives is not economically justifiable. Although the future attrition rate of these
aging vessels cannot be determined with absolute certainty, Tidewater believes that
retirement of a sizeable portion of these aging vessels would likely mitigate the
potential combined negative effects of new-build vessels on vessel utilization and vessel pricing. Additional vessel
demand could also be created with the addition of new drilling rigs and floating production units that are expected to be
delivered and become operational over the next few years, which should help minimize the possible negative effects of
new-build offshore support vessels being added to the offshore vessel fleet.

At September 30, 2011, Tidewater had 338 owned or chartered
vessels (excluding joint-venture vessels and vessels withdrawn : -
from service) in its fleet with an average age of 14.7 years. The s - : "B e _
average age of 201 newer vessels that have been acquired or 3 e T Wy - ;\;'r(a;:;:
constructed since calendar year 2000 as partof Ti d e wanéwe r |6 R e

build and acquisition program is 5.2 years. The remaining 137

vessels have an average age of 28.7 years. During the first half of
fiscal 2012 and 2011, T i d e w anewerrvéssels generated
$422.1 million and $414.3 million, respectively, of revenue and
accounted for 91%, or $171.5 million, and 87%, or $181.1 million, respectively, of total vessel margin (vessel revenues
less vessel operating costs). Vessel operating costs exclude depreciationon T i d e w aneweveséets of $53.0 million
and $47.0 million, respectively, during the same comparative periods. During the quarter ended September 30, 2011,
Ti d e wadrtteenatibnal and United States segments reorganized to form four new operating segments. Tidewater
now manages and measures business performance in four distinct operating segments: Americas, Asia/Pacific, Middle
East/North Africa, and Sub-Saharan Africa/Europe. Vessel revenues and operating costs relate to vessels owned and
operated by Tidewater, while other operating revenues relate to third-party activities of their shipyards, brokered
vessels and other miscellaneous marine-related activities.

Americas
66 (25%)

Americas Asia/Pac 4-MENA - ub Sah Africa Ti de waAmericas$ased vessel revenues decreased approx. 14%, or
$18,000 $13.1 million, during the quarter ended September 30, 2011 compared to the

#1600 ' same period in fiscal 2011, primarily due to a 6% decrease in utilization rates
$14,000 » -
and an approx. 9% decrease in average day rates on deepwater vessels

$10,000 = operating in the Americas because of fewer vessels operating resulting from
\—N—N_/ transfer of deepwater vessels to other segments. Total utilization rates for

$8,000

Average Dayrate
«»
=
s
8
[}
J

56,000 Americas-based vessels increased 6%; however, the increase is primarily a
$4,000 result of sale of 26 older, stacked vessels from the Americas fleet. At the
6/05 sf0s 12/09 3/10 e/10 ®/10 12/10 311 &/11 9111 heginning of fiscal 2012, Tidewater had 39 Americas-based stacked vessels.
During the first half of fiscal 2012, Tidewater stacked four additional o Americas RAsia[Pac i-MENA 7 5ub 53n Africa
vessels and sold 14 vessels from the previously stacked vessel fleet,
resulting in a total of 29 stacked Americas-based vessels as of September | < N
30, 2011. Americas-based vessel revenues increased approx. 2%, or $1.2 |§ ™
million, during the quarter ended September 30, 2011 compared to the g o
quarter ended June 30, 2011, due to the transfer of two deepwater vessels |$ **
to the segment in mid-June 2011 and to an approx. 5% increase in a0%
average dayrateson T i d e w adwimg sGpply/supply class of vessels 20%
6/03 9/09 12/08 3/10 6/10 9/10 12710 3/11 6&/11 9/11

due to stronger demand for this class of vessels in the Americas segment.
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Asia/Pacific-based vessel revenues decreased approx. 32% or $13.5 million, during the quarter ended September 30,
2011 compared to the same period in fiscal 2011 (Calendar Year 2010), due to a 10% decrease in utilization rates and
an approx. 7% decrease in average day rates on towing supply/supply vessels operating in the Asia Pacific region as a
result of weaker demand. Revenues also declined due to a 2% decrease in utilization rates and an approx. 17%
decrease in average day rates on deepwater vessels. At the beginning of fiscal 2012, Tidewater had 19 Asia/Pacific-
based stacked vessels. Asia/Pacific-based vessel revenues decreased approx. 18%, or $6.4 million, during the quarter
ended September 30, 2011 compared to the quarter ended June 30, 2011, due to a 12% decrease in utilization rates
and an approx. 4% decrease in average day rates on deepwater vessels which together resulted in a $3.7 million
decline in revenue, and a 6% decrease in utilization and an approx. 4% decrease in average day rates on the towing
supply/supply class of vessels which together resulted in a $2.6 million decrease in revenue. Utilization and average
day rates on the deepwater vessels decreased, during the comparative periods, because on a net basis, one
deepwater vessel transferred out of the segment, while utilization and average day rates on the towing supply/supply
class of vessels decreased due to a weaker demand for this class.

Sub-Saharan Africa/Europe-based vessel revenues increased approx. 6%, or $6.4 million, during the quarter ended
September 30, 2011, compared to the same period in fiscal 2011, primarily due to an increase in the number of
deepwater vessels operating in the segment resulting from new vessel additions and vessels mobilizing into this
segment. Deepwater vessel revenue also increased because of an approx. 7% increase in average day rates. Revenue
increases generated by the deepwater vessels were partially offset by a decline in revenue experienced by towing
supply/supply vessels. Vessel revenue on towing supply/supply vessels decreased approx. 13% or $7.3 million, during
the same period, due to a 7% decrease in utilization. At the beginning of fiscal 2012, Tidewater had 26 Sub-Saharan
Africa/Europe-based stacked vessels. Sub-Saharan Africa/Europe-based vessel operating profit increased approx.
16% and 1%, or $3.0 million, during the quarter ended September 30, 2011, as compared to the same period in fiscal
2011, primarily due to higher revenues, which were partially offset by an increase in vessel operating costs.

Tidewater Quarterly Utilization and Average Day Ratesfor Crew / Utility Boats

2011 2010 2009
30-Sep | 30-Jun | 31-Mar | 31-Dec| 30-Sep | 30-Jun | 31-Mar | 31-Dec | 30-Sep | 30-Jun
Utilization
Domestic 0.00% 0.00% 25.90% | 32.50% | 20.40% | 14.20% | 14.30% | 18.80% | 45.40%
Americas Fleet 80.20% | 85.30% 53.50%
International 89.50% 85.80% | 80.60% | 76.00% | 72.40% | 72.30% | 70.40% | 71.30% | 75.70%
Asia Pacific Fleet 58.70% | 100.00% 100.00%
Sub-SaharaAfrica / Europe | 85.60% | 91.10% 85.90%
Average Day Rates
Domestic $0 $0 $4,749 | $4,778 | $4,749 $4,757 $4,749 | $5,032 | $4,997
Americas Fleet $6,414 $6,024 $6,183
International $4,968 $4,850 $4,829 | $4,766 | $4,793 $4,856 $4,642 | $4,935 | $5,224
Asia Pacific Fleet $2,671 $2,670 $2,670
Sub-SaharaAfrica / Europe | $4,369 $4,577 $4,283
Average VesselCount (including stacked)

Domestic 0 0 3 3 5 7 7 7 8
Americas Fleet 17 17 23
International 55 56 57 59 61 61 66 69 71
Asia Pacific Fleet 1 1 1
Sub-SaharaAfrica / Europe 37 37 38

During the first half of fiscal 2012, Tidewater disposed of 36 vessels, 15 of which were disposed from the Americas
fleet, three vessels from the Asia/Pacific fleet, 11 vessels from the Middle East/North Africa fleet and five vessels from
the Sub-Saharan Africa/Europe fleet. The remaining two vessels were disposed of from vessels previously withdrawn
from service. During fiscal 2011, Tidewater disposed of 46 vessels, including two utility vessels.
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Recent News:
Inverlussa Marine Services of the Isle of Mull, UK announced earlier this year that it has ordered the 27m x 9m x
3.3m multipurpose utility vessel fiHelen Burnieo from Macduff Shipyards Group of Scotland, U.K. She is being built
to be used as a coastal supply vessel with multi-role capability. The vessel will service such diverse businesses as tidal
energy survey work, offshore marine farm surveys, dive support for both salvage
and civil engineering, coastal transport for fish feed delivery, non standard cargo
transport and cable laying operations. The vessel is powered by 3 x Doosan

4= 4V158TI main engines producing 1,600HP and turning three 1,400mm props in
N nozzles with maneuverability enhanced by a 320HP bow thruster. Producing a
bollard pull of 22 tons and providing a cruising speed of 10 knots. Ve s s el 6 s
capacities will include 75m3 fuel oil, 20m3 freshwater, 40m3 ballast water; carry
100 tons of deck cargo on her 150m2 aft deck plus a dry hold of 80m3. The vessel
will also have a 15T fi Afame over stern, a 100ton/m articulating deck crane and
45 ton towing winch. Air conditioned accommodations are provided for six persons in three double berth cabins, with
shower/toilet, laundry facility and separate galley with mess room and adjoining lounge. The vessel is expected to be
launched March 2012 and be available for charter from April 2012.

Swissco Holdings Ltd announced earlier this year that it has, through its wholly owned subsidiaries,
Swissco Energy Services Pte Ltd and Swissco Offshore Pte Ltd, entered into shipbuilding
contracts for the construction and delivery of three offshore support vessels, including one anchor-
handling tug supply vessel and two utility vessels. The total contract value for the construction of the
OSVs is approximately S$27 million, excluding owner supplied items. The OSVs will be constructed in
the province of Guangzhou in China, and are expected to be delivered to by the end of 2012. The
vessels are expected to be deployed in the region as well as to oil and gas fields in the Middle East.

fi E v #agugh charter rates have not fully recovered from the effects of the last financial setback in 2008, said. Robert
Chua, Chairman of Swissco Holdings Ltd, fi o organization needs to position itself in preparation for the recovery. We
are building vessels on a selective level and keeping to our niche in the OSV market for the time b e i nlrge. Swissco
group currently owns and operates a fleet of 38 OSVs and expects to take delivery of additional five vessels in 2011
and with the aforementioned order, another three vessels in 2012.

SWISSCO

Richardson Devine Marine (RDM) announced, in August 2011, that RDM Hull 055 is
a new generation 35 meter utility workboat for the Offshore Unlimited Group.

R D M Gedationship with the offshore Unlimited Group started in 2008 with Unlimited i
a versatile 24m catamaran workboat that was immediately accepted as a practical and
economical workhorse, filling a niche in the offshore support industry. Developed from
experience gained through the operation of i U n | i ,nSydhey blaéed Incat Crowther
designed a longer, wider 29 meter i L i mi whicleveas launched early 2010.
Configured for survey work, crew and store transfer and construction support, along with long range, high speed and
the many other attributes shared with fUnlimitedq it was clear that the Offshore Unlimited Group had theirc | i exeetlss 6
in mind. Testament to this commitment to the industry is Incat Crowther6 $atest design for the company which is now
under construction at R D M @&Hsbart aluminum shipbuilding facility and due for delivery February 2012. At 35 meters
long, the catamaran is capable of transporting 125 tonnes of deadweight, including up to 50 personnel. She will transit
at speeds of up to 20 knots over distances ranging up to 1,800 nautical miles. The accommodation, located over three
decks, contains sleeping and service facilities for crew/personnel of up to 32 persons in 15 cabins. The aft deck of the
35m Offshore Support Catamaran with a clear work area of over 160m2, is arranged for multiple uses and includes a
moonpool for survey operations and the capacity to carry up to 4 x 20ft containers. There is a hydraulic remote deck
crane capable of lifting 12 tons @ 3m, and 2.1 tons at 13m. The aft deck is structured to suit a removable luffing A-
frame with a safe working load of 20 tons. Powered by twin Caterpillar C32 ACERT engines each producing 1,655HP,
the vessel has a service speed of approx 19 knots. With a fuel capacity of 37,000 liters, this new 35m workhorse will be
in USL 2A survey to 600nms and 1B 200nms from the Australian coast.
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Miclyn Express Offshore (MIO) entered into an agreement to purchase four new Crew/Utility
Vessels from a Singaporean shipyard. Two vessels will be delivered in December 2011, with

the remaining two delivered in April 2012. These vessels are targeted for deployment in the
Middle East and South East Asia against upcoming fleet renewal and expansion opportunities

in each location, in line with our segment strategy. CEO Diederik De Boer said i T h evessel
purchases reaffirm M| Od¢osfidence in sustaining strong earnings growth in FY2012 and
beyond. We are in a strong position with our geographical spread and stand to benefit from a
sector that is showing signs of strength. We are well capitalized, have high cash delivery and
see a strong pipeline of opportunities that will enable us to continue to drivethec o mpany &
organic growth in future financialy e ar s 0.

Grandweld Shipyards of Dubai successfully delivered the 36.0 x 9.3 x 3.8m depth, 2,230HP utility vessel fArtemis
Stard(Hull HO74/10) to Team Shipping Co. of the UAE on 5" June 2011. The delivery ceremony took place at

= Grandweld6 &acility at Dubai Maritime City, attended by Team Shi ppi ng 6 s
General Manager, Mr. Esmail Afshar Sadeghi, and his associate,
Marketing Manager Mr. Mohammad Reza Sadeghi. The new Bureau
Veritas classed vessel belongs to the latest class of crew utility vessel with
ample facilities to transport fuel oil and fresh water. The vessel has fire
fighting capability, can accommodate 21 people and has a deck area of
more than 100m2 specially designed to support offshore operations.
fArtemis Starois powered by a pair CAT C32 diesels, each producing
820kW at 2,100RPM and fixed pitch props. Two 125kW 50Hz AC
generators provide electrical power. AVe will continue to support our
customers by expanding their fleets with high quality vessels that can
compete worldwide,0explained Jamal Abki, Grandweld General Manager. fiThis class of vessels has proven to be
highly successful in addition to our unique portfolio. Customers recognize the high quality and performance of our
vessels, which is a result of repeat business.0

Sarawak Slipways has delivered a long list of anchor handling tugs and
offshore vessels for petroleum producers around the world. In mid-June this
year, the yard completed sea trials on one of their larger vessels. The 61m by
14m, MNautika Resoluteodis designated an offshore utility vessel and was built
to a design by Wartsila Ship Design of Singapore, and powered by twin
Cummins QSK60-Ms. Accommodation is provided for 12 crew and 58
passengers. The registered owner is Ocean Offshore Marine. Vessel has a
design speed of 12kn but achieved 13.5kn during sea trials. The positive hull
design is driven through the water by a pair of IMO2 and EPA2 compliant
Cummins QSK60M engines with modular common rail fuel systems. Each
1,640kW engine turns up to 1,800RPM into Twin Disc MGX5600 gears with 5:04:1 reduction. The shafts turn four-
blade fixed pitch propellers with 1,900mm diameters. Tankage is provided for 600 tons of fuel and 250 tons of water.
On the after deck, a pair of ten ton winches supplements capabilities of a crane with a capacity of eight tons at 12
meters. Nautika Resoluteois built to ABS class.

Yuexin Shipbuilding Company, established in the year 2000, and located
in the South Gate of China delivered earlier this year the 4,200HP, 45m x
11.8m x 4.6m depth, multi-purpose vessel iVestsea Kestrelo(Hull 3128) for
Westsea Offshore Pty Ltd. based out of Perth, Western Australia and
Singapore. The Bureau Veritas classed vessel is powered by a pair of CAT
3516B-HDs and twin fixed pitch props which provide a bollard pull of 55
tonnes.
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Featured Listings for Sale Direct from Owners:

File: UB06119 Utility Boat 61.5' loa x 19.7' beam x 5.0' depth. Built in 2005. Foreign flag. GRT:
25. Main Engines: 2 x Volvo total 816BHP. Cargo launch. Mediterranean.

File: UB08027 Utility Boat 80.4' loa x 27.9' beam x 12.8' depth x 12.79' loaded
draft. Built in 2002. Built at Detroit Chile SA. Nigerian flag. GRT: 171. Class: ABS + g
Al, Safety Standby Service + AMS Service Restriction: Unrestricted Service (Exp.
Aug 2012). Deadweight: 83mt. FO: 20,000L. FW: 20,000L. Main Engines: 2 x MTU
12V183TE92 total 1,400BHP. FP prop(s). Endurance: 8 days. Bollard Pull: 15mt.
Speed about 16kn. Pump(s): FiFi: 60m3/h. Genset(s): 2 - 100kVA. Firefighting:
Spray systems: 80L/min; Dispersant: 5,000L; Foam: 10,000L. Quarters: 8 (2-2, 1-4)
total. Air Conditioned. Passengers: 20 Survivors seats. 6m Rescue boat with
launching/recovery appliances. Call Marcon for price ideas. West Africa.

File: UB09827 Utility Boat - 98.5' loa x 26.3' beam x 11.8' depth x 9.44"
loaded draft. Built in 1976. Built at Tommas, Metallurgic; Italy. Italian flag.
GRT: 160. Class: RINA 100A1.1 Nav. Int. Rimorchio. T. Deck Cargo: 50MT
on 12m x 7m clear deck. FO: 83MT. FW: 131MT. Crane: 20T & 5T hydraulic.
Winch: 20T tow hook & 20T anchor handling winch. Main Engines: 2 x GM
12V149 total 1,400BHP. 2 - FP - 4 blade prop(s). Speed about 12kn.
Genset(s): Total 145kVA 220/380vAC. Quarters: 12. Air Conditioned. Galley.
Reportedly in good working condition. Trading in spot market. Marcon has
sold 6 or 7 boats to this owner over the last 15 years. Mediterranean.

File: UB09828 Utility Boat - 98.9' loa x 24.0' beam x 10.5' depth x

10.20' loaded draft. Built in 1973. Built at Halter Marine. Rebuilt: 2003.

Italian flag. GRT: 172. Class: RINA 100-A.1.1-Nav Special Navigation,

AP-GC (exp 2013) Authorized to transport dangerous cargo. Deck

Cargo: 50T on 10.7m x 6m clear deck. FO: 83m3. FW: 131m3. Crane:

Hydraulic 3.1MT @ 6.2'. Winch: 5T (AFT). Main Engines: 2 x GM

12V71TI total 1,050BHP. 2 - FP prop(s). Bowthruster 100HP. Speed

about 10kn. Pump(s): FW 22m3/h. FO 10m3/h. Genset(s): 2 - 38kW /

GM3-71 380/220v 50Hz AC. Quarters: 3-2, 2-4 berth cabins. Air

Conditioned. Galley. Passengers: 12 seats. Steel construction tug utility boat. Stern fitted for platform boat landings.
Reportedly in good working condition and currently trading in spot market. Marcon has sold 6 or 7 boats to this owner
over the last 15 years. Mediterranean.

File: UB10025 Utility Boat 100.0' loa x 25.0' beam x 10.0" depth x 6.50' light draft x
8.50' loaded draft. Built in 1973. Built at Main Iron Works; Houma, LA. U.S. flag. GRT:
76. Class: None. 49' x 22.83' clear deck. FO: 14,000g. FW: 3,000g. Crane: None. Winch:
25HP Hydraulic anchor winch (1989). Wire Capacity: 1,400' 1.25" new 1/98. Main
Engines: 2 x GM 16V92 total 1,400BHP. Last Overhauled: SME 6/91; PME 9/89. 2 - 60"
x 48" 4 blade bronze prop(s) on 5" shaft(s). 4/94 New shafts/props-rebuilt gearboxes.
Speed about 10kn. Genset(s): 2 - 40kW / GM3-71. Quarters: 7 in 4 cabins. Ex-oilfield
utility boat. Full array of updated electronics. Fully fendered. 14' height of eye. "Orville
hook" barge retrieval system. Laid-up. Call Marcon for price ideas. U.S. Northwest.
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