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Tug Market Report

Following is a breakdown of available anchor handling coastal, ocean and harbor tugs. Separate reports available on
inland river pushboats and anchor handling tug supply vessels.

Horsepower

Under 1,000 7 2,000 71 3,00071 4,00071 5,000 1 6,000 - 7,000 1 8,000 1 9,000

1,000 2,000 3,000 4,000 5,000 6,000 7,000 8,000 9,000 Plus Total
Mar 1996 199 163 59 65 18 7 8 7 4 4 550
Jan 1997 178 159 83 65 19 6 9 5 5 2 532
Jan 1998 139 142 72 46 14 9 6 6 5 2 432
Jan 1999 174 143 83 81 35 10 2 5 5 1 536
Jan 2000 161 145 72 62 27 15 3 4 7 2 498
Jan 2001 138 133 81 72 34 20 5 7 8 2 500
Jan 2002 117 134 85 67 38 22 2 5 6 4 480
Jan 2003 152 176 96 71 40 21 2 4 6 5 573
Jan 2004 117 140 77 67 29 21 1 5 12 3 472
Jan 2005 117 141 71 69 28 21 1 11 9 2 470
Jan 2006 97 125 90 66 21 16 5 6 8 1 435
Jan 2007 77 114 97 68 25 10 5 4 7 0 407
Jan 2008 73 118 105 58 19 13 2 7 1 1 397
Jan 2009 73 94 95 76 29 19 6 5 2 3 402
Feb 2010 74 136 121 125 47 36 9 7 3 4 562
Aug 2010 61 107 117 143 60 39 9 7 8 3 554
Nov 2010 68 115 125 148 73 45 11 13 8 5 611
Feb 2011 66 111 137 142 80 47 10 15 8 5 621
May 2011 69 117 142 144 75 45 13 15 5 5 630
Aug 2011 69 119 121 132 66 46 14 23 7 4 601
Nov 2011 - Worldwide 74 127 123 143 80 45 17 15 6 3 633
Nov 2011 - U.S. 29 26 31 33 16 9 1 4 1 0 150
Nov 2011 - Foreign 45 101 92 110 64 36 16 11 5 3 483
Avg. Age - Worldwide 1972 1980 1984 1991 1993 1991 1998 1984 1981 1997
Avg. Age - U.S. 1963 1964 1970 1972 1979 1969 1976 1968 1970 0
Avg. Age - Foreign 1977 1984 1988 1996 1997 1997 1999 1990 1984 1997
Charter - Worldwide 28 49 69 84 40 30 13 14 18 14 359
Charter - U.S. 6 1 14 13 7 2 3 4 3 0 63
Charter - Foreign 22 38 55 71 33 28 10 10 15 14 296

Up Since Last Report Down Since Last Report

Market Overview

Of the 11,186 vessels and 3,433 barges that Marcon currently tracks, 4,352 are tugs with 633 currently officially on the
market for sale worldwide, up 5.3% since August 2011. Of the tugs for sale, 40.4% of foreign and 95.3% of U.S.
tugboats are direct from Owners. 194 or 30.7% of the tugs worldwide, primarily foreign flagged, were built within the last
ten years, are newbuilding re-sales or currently under construction i compared to 31.5% at the last report. 58 (9.2%)
are over fifty years of age and two tugs are 75 years of age or older. 18 have no age listed. The oldest tugs Marcon
currently has listed are two 1931 built single screw tugs (later rebuilt), one in Germany and one on the U.S. Gulf Coast

T and both still reportedly in good operating condition. These two fbld ladiesoare balanced by 51 newbuildings up to
8,000HP range scheduled for delivery through 2012.

www.marcon.com
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The majority of the tugs Marcon tracks for sale are in the U.S. with 143 tugs Tug Locations
officially on the market (down from 145 last report), followed by Southeast Latn Amerca

Asia with 101 (vs. 102), 96 each in Europe (93) and the Far East (87), 70 in Cansua__*_'\ N
the Mediterranean (65), 44 Mid East (35), 24 location unstated, 21 Caribbean Camtbeanzn  \ | 0

(24), 14 in Canada (14), 9 each in Africa (4) and Latin America (6) and 6 in oraenes \ B

the South Pacific (4). CATSs still power most tugs with machinery in 120 or
20% of the tugs Marcon lists for sale. This is followed by 84 Cummins, 61

EMD, 46 Niigata, 31 Yanmar, 28 Deutz, 24 GM and 17 MAK powered tugs i Mediteranean

although | should probably lump those 17 also under CAT. 198 tugs are ‘sQu.m:gA,,
powered by machinery from other manufacturers from ABC to Wichmann. e
Conventional single and twin screw tugs continue to prevail with 377 twin and Euope

118 single screw for sale worldwide. Two tugs are triple screw, one a shallow g

draft quad screw, 108 are azimuthing and 27 are Voith Schneider tractors.

The number of tugs for sale rose slightly from 611 last November
Tugs Listed For Sale by Marcon International, Inc. 2010 and the 601 in August 2011 to 633 this month, although there
are many officially on the market we are not familiar with plus others
that can be privately developed. U.S. flag tugs for sale dropped by
50 M //V'\/ four vessels and foreign rose by 36 since August 2011, but we are
40 VO \// still bouncing around at that high plateau mentioned in the last report.
The majority of foreign flagged tugs for sale are still in the 3 7

200 4,000BHP range with 110 available (average age 15 years vs. 16 at
o W last report), followed by 101 17 2,000BHP tugs (avg. age 27 years)
and 92 tugs of 21 3,000HP (avg. age 23 years). As with the foreign
market, 3,000 7 4,000HP U.S. flag tugs lead the pack as far as

= ' numbers for sale with 33 on the market, up from 30 in August 2011.
The average age of these tugs slipped two years from the last report
to 39 years. These are followed by 31 2 - 3,000BHP U.S. flag tugs averaging 41 years of age. Some newer equipment
than this can periodically be developed on a private & confidential basis i especially if sold out of competition and
Owners receive tempting offers well above the level of present sales. Tug sales continue atafs | o w , dtreoligh o
Marcon will probably end up 2011 with slightly better numbers than in 2010. Always an optimist, | am looking for a few
more sales in 2012, but regretfully am not expecting much improvement until 2013 - 2014.
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So far in 2011, Marcon has sold 44,628BHP in tugs

including two 2011 built, 5,360BHP ASDs, three 2009 -10

built, 3,200BHP twin screws, a 31 year old 1,200BHP twin e
screw, a 40 year old 5,750BHP twin screw ATB, a 40 year .| o
old 7,200BHP twin screw ATB, a 44 year old 1,700BHP sl -
single screw, a 52 year old 600HP twin screw and a 54 2 -
year old 950BHP twin screw tug. We hope to conclude the = -
sale of a 4,000BHP plus i n e wtegrwiihin the next few & 5200
weeks. Other units are being scheduled for inspection the s 3100
first half of December. The average age of the 13 tugs * oo 2ot oz o3 ooo4 20w ooos 207 | 2ooe | 208 | 2oto | 2o
Marcon has sold to-date in 2011, regardless of flag, was P e TV Ay

23 years. These tugs sold for an average Price/BHP of
US$723. Last yeards average was 9 t ugadf28tyeatsade seling at4J8§ 9 9 8 BH
589/BHP. Reviewing our sales for 2011, regardless of whether a tug, barge or OSV, 75.2% of our sales

revenues have come from foreign buyers in the Middle East, Latin America, West Africa and Canada. 68.0% of

sales were between a foreign seller and foreign buyer and 7.2% between U.S. seller and foreign buyer. 24.8%

were between a U.S. buyer and seller. | am hoping we can see this domestic number edge up slightly next year

with some spending on domestic infrastructure.

Marcon has concluded sales and charters of 266 tugs with a total horsepower of 815,128BHP along with 71
AHTSs totaling 336,984BHP since opening our doors in 1981.

www.marcon.com
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Recent Marcon Tug & Barge Sales & Charters
- The 10,000dwt, Vanuatu flagged ocean deck barge i DR C/ B | (axkE@ale Bace
35, Pacific Horizon, MB-100, SLB-1 and SLB-2) was sold to private South American
buyers, marking the second time that Marcon has sold this heavily-built unit. Marcon
previously sold the barge from Horizon Offshore of Houston, Texas to Eide Marine
Services of Norway in 2004. "DRC/Blake 16"'sd i mensi ons are 32808 X
depth and she has a 10mt/m2 uniform deck load. Barge is classed by Lloyds, LR
+100 Al Pontoon. "DRC/Blake 1" was converted in 1996 by longitudinally joining
two existing barges which had been originally built in 1982/3 by Scott Lithgow, Ltd.
in Glasgow, Scotland. The original 3286 x
out of heavy deck units for mating to semi-submersibles. The barge will be repositioned to South America by her new
owners. Marcon was sole broker involved in this transaction.

Marcon is pleased to announce the sale of the inland river pushboat i Kr i st i
Ha n n ék-David E, Cheri Conway, Clark Frame, Carrie S, Inwaco) from
creditors to private buyers. Thepthlaraa't
has an operating draftofa bt . 86. She was built in
Shipbuilding & Drydock in Sturgeon Bay, Wisconsin for Federal Barge Lines of
St. Louis, Missouri and rebuilt by later owners in 1968 and 1998 with significant
upgradingin2003. i Kr i st i n Lspewerddby twaHEMD 16-567Cs total
3,200BHP which were installed in 1968. She has Falk LST 2.48:1 gears and 4-
bl ade stainless st mvedteerqmg aadpfaur flanking8udders. Isteefistalso, fitted with a retractable

k e =TT - . 53 Pi |l ot hous e wandpushknéesbadh fooefandlaft. f t
Accommodations are provided for nine crew. Most of her
service was in fresh water, last pushing four large tank barges
on the Lower and Upper Arkansas and Tennessee Rivers. New
buyers will likely rebuild her following years of sitting idle. She
will continue under U.S. flag. Marcon acted as sole broker in the
transaction. i Kr i st en Lwas theHastroftte A&vessels
and barges fromtheHannah Marine fleet sold
sales during 2009-10.

U.S.flaggedtugsi OS G S e deix-8aafarerpandiit OSG Li b
(ex-Liberty, Satoco) have been sold by Overseas Shipholding Group
to Nigerian buyers, who over the past nine years have purchased 22
tugs & barges through Marcon. New owners will mobilize the tugs
from Tampa, Florida where they are currently moored to their base
in Lagos. The two tugs have beenrenamedfi Ca pt amdn S0 a—-"’x
i Co mmo d aesgecti&ly. Upon arrival in West Africa the tugs -
will be employed in barge lightering of tankers in connection with > F 337
owner sod t er mi n aperatians.doth twgsvkerefomltrbymlam Iron Works in 1971 the A OS G Seddorarer o
Sonat Marine, Inc. of Tampa and mated with the 30,446dwt oil bargefi Oc ean 2550
andthe i OS G L ifdr 8abineyT awing and Transportation working with the
\| 26,517dwti Chr omal IThye 11850 x &O®SGO Se asipénieredd @ pt h
\ by a pair of EMD 16-645E7 diesels totaling 5,750BHP and fitted with a raised
pilothouse witha550 hei ghThe®fl1l4Ye506 9x AREEMB X iiberty
| powered by twin EMD 20-645ES5s totaling 7,200BHP and fitted with a raised

i pil othouse with a 57 0aretited with intercoh cogplere . Bot h
systems and classed ABS +Al Towing, +AMS Unrestricted.

Marcon has brokered a total of 35 vessel and barge sales or charters so far in 2011. Several additional tug and barge
sales are pending.

www.marcon.com

Details believed correct, not guaranteed. Offered subject to availability



Marcon International, Inc.
Tug Boat Market Report i November 2011

Once Again i A Record Number of Tugs Worldwide

Worldwide number of tugs once again hit a record. While information in
wortauiae Ex aune Tuos £y Aoe L | oy Redister only covers fsea-goingdvessels over 100 GRT, there are
many tugs either under that tonnage or in inland service. According to
L | o yas 6fNovember 11th, 2011, there were 14,805 fsea-goingotugs

over 100GRT worldwide, up from 14,430 in November 2010, and up 137
vessels from last Augustd s r.dqabhorsepower is 39,121,917BHP, up

403,763BHP since August. Even taking into account flags of convenience, the largest
national fleet of tugs over 100GRT sails under Indonesian flag, with the U.S. still in first
place as far as horsepower. The U.S. operates 1,491 fsea-goingotugs over 100GRT, or

8 osyenrs B soryeas @ gens @ sonyens | 10.07% of the world market, totaling 4,819,145BHP (12.32% globalBHP). Average age of
tugs worldwide is 21 years with the U.S. flag fsea-goingofleet at 33 years.

Top 50ASeaGoingd Tug Fleets By Units As ONovember2011AccordingtoL | o yRedister

Flag TotalBHP % # Tugs % AvgBHP Avg Age
Worldwide 39,121,917 | 100.00% 14,805 | 100.00% 2,642 1990
Indonesia 4,229,733 10.81% 2,490 16.82% 1,699 1999
United States Of America 4,819,145 12.32% 1,491 10.07% 3,232 1979
Japan 2,533,857 6.48% 816 5.51% 3,105 1995
Unknown 1,212,559 3.10% 738 4.98% 1,643 1979
Singapore 1,988,745 5.08% 732 4.94% 2,717 2006
Malaysia 996,060 2.55% 491 3.32% 2,029 2002
Korea, South 1,212,904 3.10% 442 2.99% 2,744 1988
Panama 1,249,509 3.19% 430 2.90% 2,906 1989
India 1,005,726 2.57% 381 2.57% 2,640 1994
Russia 945,877 2.42% 357 2.41% 2,650 1987
Italy 1,023,158 2.62% 328 2.22% 3,119 1985
China, People's Republic Of 860,550 2.20% 275 1.86% 3,129 1988
United Kingdom 809,752 2.07% 259 1.75% 3,126 1990
Australia 775,717 1.98% 230 1.55% 3,373 1993
Canada 577,968 1.48% 213 1.44% 2,713 1973
Spain 610,010 1.56% 178 1.20% 3,427 1991
St Vincent & The Grenadines 634,277 1.62% 177 1.20% 3,583 1998
United Arab Emirates 501,058 1.28% 176 1.19% 2,847 1995
Turkey 439,904 1.12% 173 1.17% 2,543 1990
Iran 370,150 0.95% 172 1.16% 2,152 1987
Brazil 593,324 1.52% 169 1.14% 3,511 2000
Mexico 510,712 1.31% 156 1.05% 3,274 1986
Philippines 309,370 0.79% 153 1.03% 2,022 1976
Egypt 436,424 1.12% 146 0.99% 2,989 1988
Netherlands 539,467 1.38% 146 0.99% 3,695 1998
Saudi Arabia 436,069 1.11% 140 0.95% 3,115 1989
Ukraine 238,680 0.61% 120 0.81% 1,989 1982
France 411,849 1.05% 116 0.78% 3,550 1991
Venezuela 323,470 0.83% 115 0.78% 2,813 1981
Greece 203,034 0.52% 113 0.76% 1,797 1972
Thailand 263,189 0.67% 109 0.74% 2,415 1982
Chinese Taipei 244,361 0.62% 95 0.64% 2,572 1987
Vietnam 185,094 0.47% 95 0.64% 1,948 1995
Germany 337,939 0.86% 90 0.61% 3,755 1989
Norway 237,554 0.61% 80 0.54% 2,969 1979
Chile 261,640 0.67% 72 0.49% 3,634 2000
Nigeria 147,179 0.38% 71 0.48% 2,073 1984
Bahrain 210,063 0.54% 68 0.46% 3,089 1988
Honduras 125,444 0.32% 67 0.45% 1,872 1968
Cyprus 215,055 0.55% 65 0.44% 3,309 2000
Algeria 194,906 0.50% 61 0.41% 3,195 1990
Sweden 206,542 0.53% 61 0.41% 3,386 1966
Portugal 130,921 0.33% 59 0.40% 2,219 1978
Finland 151,723 0.39% 58 0.39% 2,616 1969
Tuvalu 120,496 0.31% 54 0.36% 2,231 2001
Libya 134,459 0.34% 52 0.35% 2,586 1990
Poland 91,095 0.23% 52 0.35% 1,752 1977
Malta 265,023 0.68% 51 0.34% 5,197 2002
Colombia 148,432 0.38% 50 0.34% 2,969 1993
Bahamas 221,374 0.57% 48 0.32% 4,612 2001
www.marcon.com
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Seaweb Worldwide Seagoing Tugs

The averageageo f t o d &09% €treng dlabal fsea-goingotug fleet
is about 21 years i i.e. built in 1990. There are now about 620 tugs
on the order book. As of last August, the U.S. domestic tug fleet
consisted of 1,500 fsea-goingotugs totaling 4,832,171HP, up eight
tugs over Maybé s f i TheuU.S fiag fleet has decreased by nine
tugs to 1,491 as of early November. Total horsepower has dropped
by 13,026BHP to 4,819,145HP. There are now 18 U.S. flag tugs
according to Fairplay and 37 according to MarineLog / Colton under
construction.
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Breakdown of U.S. fiSea-Goingo Fleet

Following is a breakdown of the U.S. sea-going tug fleet as of November 2011, according to
L | o yRedister, by horsepower compared with last quarter. Note that L | o yRedisBy has
data on only 55 tugs under 999BHP. As most of the fuinder thousand horsepowerdclass tugs
in the U.S. are below 100 gross register tons, they are generally not included in the Registry.
In reality though, there are eight to nine hundred additional small tugboats in this horsepower
range in U.S. coastal waters. As noted above, the total number of U.S. flag tugs is down nine
since the last report. Generally the newer tugs are in the 4,000 i 16,000BHP plus
horsepower ranges and predominately consist of ASDs and ATBs. Remember the time
when many companies would automatically put vessels up for sale when they reached 15 1
20 years of age, regardless of the condition.

US Existing Tugs by Age Group

U.S. SeaGoing Tug FleetOver 100GRTBYBHPAccor di ng to LI dNpwnber20Regi ster as of
Under | 1000 | 2000 3000 | 4000 5000 6000 7000 [ 8000 [ g0 T
UnknownBHP | 999 1999 2999 3999 4999 5999 6999 7999 8999
Total # 142 55 300 223 265 236 97 63 54 10 46 | 1,491
AvgBHP 787 | 1496 | 2358 | 3419 | 4351 | 5455 | 6,403 | 7,60 | 8,066 11,643
Avg LOA 87 80 87 97 106 107 117 112 138 137 138
Avg Beam 27 23 26 29 32 34 36 38 39 42 48
Avg Depth 11 9 11 13 15 15 17 17 20 21 23
Avg Year Built 1974 1953 1965 1974 1979 1991 1989 1999 1983 1996 2003
PreviousU.S. SeaGoing Tug Fleet Over 100GRT BBHP Accordingto L | o yRedister as ofAugust 2011
Under | 1000 2000 3000 | 4000 5000 6000 | 7000 8000 | 9000 pius | Total
UnknownBHP 999 1999 2999 3999 4999 5999 6999 7999 8999
Total # 147 56 305 222 266 234 93 62 58 10 47 1,500
AvgBHP 789 | 1,497 | 2357 | 3418 | 4348 | 5469 | 6408 | 7,163 | 8,066 11,632
Avg LOA 87 80 87 97 106 107 117 113 138 137 140
Avg Beam 27 23 26 29 32 34 36 38 39 42 48
Avg Depth 11 9 11 13 15 15 17 18 20 21 23
Avg Year Built 1975 1953 1965 1974 1979 1991 1988 1998 1983 1996 2002
Of the 1,491 U.S. flag tugs showingupinL | oy dé s L Pt Tuga-PropataeTypes
e Register as of November 2011, 247 have unknown o
U engines. 473 or 38% those where engine type is known s
T are powered by EMDs, 372 (30%) by CATs, and 128
o (10%) by General Motors / Detroit Diesels. Fairbanks
\, still power 48 tugs or 4% of the fleet, mostly in older o
D tugs. It should be noted that we have seen EMDs w
showing up in Lloydds Regi sse t hle GM
designation which may throw the statistics slightly. Of
the 1,491 U.S. flag tugs, 442 (30%) and 779 (52%) are
e e i conventional single screw and twin screw, respectively. o ——
The remaining 18% of U.S. flagged tugs are made up of 209 (up six from August)
azimuthing, 38 triple screw and 23 Voith-Schneider tractor tugs.
5
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New Construction, Shipyard and Conversion News

Fairplay World Orderbook Vessels Over 299GRT
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to find a few additional tugs below 299GRT being built.

abt. 23 years.

As of 11" November, of the 620 tugs under
construction across the world, once again Malaysia
leads the order book with 178 (up five) tugs being
built. They are again followed by China PR at 111
(up two) tugs under construction; Indonesia 46
(down 12); Turkey 33; Egypt 23; Singapore 21;
Spain 20; 19 each Brazil, Romania and Vietnam;
USA 18; India 16; 12 each Japan and Poland,;
Russia 11; six each Saudi Arabia, the UAE and the
Ukraine; the Netherlands and South Africa five each;
four each Cuba, Iran, South Korea and Thailand;
Peru and Serbia three each; two each Chile, France
and Lithuania; and one each Argentina, Belgium,
Colombia, Hong Kong, Italy, Libya and the
Philippines. Of the 620 tugs presently being built,
abt. .3% of the tugs are still showing for delivery in
2010 (even though it is almost 2012), 65.5% in
2011, 31.3% in 2012 and only 2.9% during 2013.

According to fFairplayq as of 11 November 2011, there
were 7,956 ships over 299GRT on the World Orderbook,
down 384, or about 4.6% from the 8,340 ships in August
2011, showing a further decline from the 8,957 one year
ago in November 2010 and the lowest number since we
started tracking newbuildings ships four years ago. Of this
total number, there are 620 tugs or ftowing / pushingo
vessels (down from 643 in August 2011 and from the 643 in
Nov. 2010) plus 617 (up six) Offshore Supply Vessels and
168 (up one) designated as fOffshore 1 Othera As this data
only covers vessels over 299GRT, | would not be surprised

The tug current order book represents only abt. 4.19% of the
existing global fleet of fsea-goingotugs over 100 GRT, which would maintain an approximate same-size fleet age of
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Credit: Fairplay Newbuildings Online 11/11
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Delivery Dates Worldwide Orderbook
For Tugs Over 299 GRT
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CAT power still leads propulsion in new sea-going tugs with engines in 163 tugs. This is followed by Yanmar in 96,

Niigata diesels in 63, Cummins in 59, Mitsubishi 46, Wartsila 18, General Electric 12, 8 each with ABCs, Daihatsus,
MAN/MAN-B&Ws and MTUs, 4 each Chinese Standard Type, Daewoo and Deutz, Bergens and MaKs 3 each and 1
EMD. Engines were not listed for 112 tugs. Only 72 tugs below 1,000BHP are shown as under construction because

many tugs of this horsepower are under 299GRT.

Summary of Horsepoweri Fairplay Worldwide Tug Orderbook Over 299GRT

Under 1,000 2,000- 3,000- 4,000- 5,000- 6,000- 7,000- 8,000- 9,000- Over Unk. Total
1,000HP | 1,999HP | 2,999HP 3,999HP 4,999HP 5,999HP 6,999HP 7,999HP 8,999HP 9,999HP 10,000HP
Tugs 72 124 81 147 28 32 6 0 7 1 5 117 | 620

tonnes and can hold up to 2,500m3 of fuel, sufficient to sail directly from Rotterdam to

Cape Town, South Africa. The anchor winch will be able to install anchors in water depths

up to 1,500m. Each tug will also have accommodations for 28 people. The new tugs are

expected to be delivered in 2013.

successfully

passed

November. The 47 tonne bollard pull tug is powered by a pair of 1,500kW CAT 3512s.

Details believed correct, not guaranteed. Offered subject to availability
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Heerema Marine Contractors of Leiden signed a Letter of Intent with
Astilleros Armon, in Vigo, Spain, for construction of two new state-of-the-art
anchor handling tugs. Both tugs will be equipped with a retractable bow
thruster and will have DP2 capabilities. With a length of 72m and width of
18m, the fully custom-built tugs will be larger
than HMC's existing tugs, the 60.5m x 15.0m, ;
160T bollard pull i Hu sdngR e t r iEach e r;_g '
newbuilding tug will have a bollard pull of 180

Pella Shipyard of Leningrad handed over the 25.4m x 8.8m x 4.7m, 2,028kW
ASD tug i R-B 3 (Blull No. 926) to the customer i Novorossiysk Naval Base
of Black Sea Navy SF on 13" September after being transported on the inland
waterways from the shipyard to Novorossiysk. Tug is fitted with Rolls Royce
azimuthing thrusters. The 90600 design tug is intended for harbor, coastal and
offshore towing & berthing operations as well as firefightingé . On 06" October,
the sister tug i R-B 5(6lull No. 927) was delivered to the Russian Ministry of
Defense Base in Temruké . On 29" October, another sister-tug, the i R-B0O
shipyar daéR-Bdhg
next in the series and scheduled to be handed over to the Navy this year was
launchedé . Sea, bollard pull and escort trials of the 28.5m x 9.5m x 4.8m
depth/3.5mdrafttug i Sf i rfHulk620Q) being built for the Free Port of Riga were successfully completed on 11"
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