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Supply & Tug Supply Boat Market Report

Following is a breakdown of available supply and tug supply vessels we currently have as shipbrokers officially listed
for sale worldwide. Not included are those available on a private and confidential basis.
Tug Supply Boats

Under | 3,000 | 4,0007 | 50007 | 60007 | 7,0007 | 8000f 90007 | 10,0001 | 12,000HP |
3,000HP |4,000HP | 5,000HP | 6,000HP | 7,000HP | 8,000HP | 9,000HP | 10,000HP | 12,000HP Plus
Feb 1997 12 26 19 19 8 14 9 0 2 2| 110
Jan 1998 8 20 7 11 6 8 3 0 0 4 67
Jan 1999 5 20 9 9 4 5 5 0 0 2 59
Jan 2000 5 20 14 10 8 15 8 0 0 2 82
Jan 2002 7 18 15 10 7 19 8 1 2 2 89
Jan 2003 9 15 15 6 6 13 5 3 1 3 76
Jan 2004 5 13 8 9 6 10 7 2 8 14 82
Jan 2005 10 13 13 26 9 11 6 3 3 14 | 108
Jan 2006 8 22 18 13 6 7 5 4 2 10 95
Jan 2007 8 18 7 17 8 8 6 3 2 10 87
Jan 2008 3 21 8 17 8 8 1 0 3 13 82
Jan 2009 3 17 14 19 11 8 8 2 4 16 | 102
Nov 2009 5 26 21 48 14 15 16 6 9 20 | 180
Feb 2010 5 25 22 47 15 16 18 6 12 1| 167
May 2010 6 33 26 41 15 20 18 6 7 22 | 194
Aug 2010 5 31 31 38 20 18 20 8 8 24 | 203
Nov 2010 5 31 35 40 21 18 26 9 9 27 | 221
Feb 2011 4 31 36 36 19 18 25 9 10 30 | 218
May 2011 1 15 26 20 17 17 25 9 7 26 | 163
Aug 2011 3 21 31 23 19 17 23 5 8 27 | 177
Nov 2011 - Worldwide 5 21 33 30 19 15 27 5 8 27 | 190
Nov 2011 - U.S. 0 1 1 1 0 0 0 0 0 1 4
Nov 20117 Foreign 5 20 32 29 19 15 27 5 8 26 | 186
Avg. Age Worldwide 1981 | 1983 | 1990 1997 1980 1985 1990 1982 1986 1993
Avg. Age U.S. - 1981 | 1983 1974 - - - - - 1986
Avg. Age Foreign 1981 | 1983 | 1990 1997 1980 1985 1990 1982 1986 1994
For Charter Worldwide 6 10 12 20 11 21 15 4 18 19 | 136
For Charter U.S. 0 0 0 1 1 0 0 0 0 0 2
For Charter Foreign 6 10 12 19 10 21 15 4 18 19 | 134
Up Sincelast Report Down SincelLast Report

Market Overview

Of 11,186 vessels and 3,433 barges tracked by Marcon, 2,650 are supply and tug supply boats. Tug supply boats

officially on the market for sale have decreased from 221 to 190 vessels since November 2010, and is up 6.84%, or 13
vessels from August. At the time of this report, 55 tug supply boats for sale were either built within the last 10 years or

are newbuilding re-sales. 65.79% of the tug supply boats are 25 years of age or over. Counter-balancing these fold
ladiesoare 19 newbuilding resales, in the 4,000BHP i over 12,000BHP range, scheduled for delivery in 2011 and

2012. Other vessels not officially on the market may be able to be developed on a private and confidential basis.

61.07% of foreign and 100% of U.S. flag supply / tug supply boats we have officially listed for sale are direct from

Owners. So far in 2011, actual sales price of all vessels and barges sold by Marcon has averaged 93.38% vs.2 0 1 0 6 s
86.31% and 20096 93.12%.
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The number of platform supply boats for sale decreased 35.12%
from 168 to 109 since November of last year. There was a 13
vessel increase in supply boats on the sales market since our last
report in August. As of the time of this latest report, Marcon
International has available 16 supply boats built within the last ten
years, which includes 6 newbuilding re-sales scheduled for
delivery in 2011 and 2012. 77 PSVs, or 70.64%, are 25 years of
age or older, with the oldest PSV listed built in 1969.

Platform Supply Boats

Under 150 7 1601 17071 1801 1907 200 - 2207 240

150 160 170 180 190 200 220 240 Plus Total
Feb 1997 7 1 5 7 13 8 6 29
Jan 1998 2 1 7 5 5 0 5 25
Jan 1999 2 2 6 5 7 3 6 31
Jan 2000 2 3 13 12 17 4 9 60
Mar 2001 4 5 16 12 16 3 3 59
Jan 2002 2 6 17 12 17 2 5 61
Jan 2003 4 7 20 16 22 5 5 79
Jan 2004 2 7 13 10 32 7 19 90
Jan 2005 2 6 15 9 67 16 8 5 4 132
Jan 2006 5 3 12 7 60 9 7 6 6 115
Jan 2007 6 1 8 5 29 6 3 8 4 70
Jan 2008 2 2 7 5 23 3 4 1 4 51
Jan 2009 3 5 6 6 32 7 6 2 5 72
Nov 2009 2 3 12 11 36 11 8 21 11 115
Feb 2010 3 3 13 12 35 12 5 19 15 117
May 2010 5 4 14 12 36 13 5 18 14 121
Aug 2010 4 4 12 11 46 16 10 20 13 136
Nov 2010 4 5 14 11 54 20 16 23 21 168
Feb 2011 3 4 13 7 48 15 13 22 16 141
May 2011 2 5 10 5 34 11 10 18 16 111
Aug 2011 2 6 10 5 31 7 11 15 17 104
Nov 2011 - Worldwide 1 6 10 9 31 10 11 15 16 109
Nov 2011 - U.S. 0 2 4 3 13 1 3 6 1 33
Nov 20117 Foreign 1 4 6 6 18 9 8 9 15 76
Avg. Age Worldwide 1984 2005 1978 1989 1979 1984 1991 1987 1994
Avg. Age U.S. - 1998 1980 1993 1979 1998 1991 1982 2010
Avg. Age Foreign 1984 2009 1977 1987 1979 1983 1991 1991 1993
For Charter Worldwide 4 4 7 3 17 4 3 5 19 66
For Charter U.S. 0 0 0 0 2 0 1 0 2 5
For Charter Foreign 4 4 7 3 15 4 2 5 17 61
Up SincelLast Report Down SincelLast Report
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Patiams & Tug Swpply Bosts - Exgine Tyues

The dominant location for second-hand tonnage on the market has shifted again
back to Southeast Asia with 23.1%, followed by the Mid East with 16.2%, while
the U.S. has dropped down to 15.2%, followed by Africa with 9.7%. fBy
arrangementoor where location is unknown makes up 5.9%. The rest of the
globe makes up the final 29.9% of locations. CATs are the principal U.S. main
engine suppliers to this sector and power 48 of the Supply & Tug Supply
Vessels listed for sale, closely followed by EMDs in 47. GMs power 17 vessels
and Cummins power 12. MaK leads foreign manufacturers with 26, then 24
Nohab/Polar Nohab, 21 Wartsila, 14 Bergen, 12 Yanmar and 65 units powered
by other engines. In addition to those for sale, Marcon has 202 straight supply
and tug supply vessels listed for charter worldwide, up two from August.

Crude Oil Prices

Uss Apr 11 May 11 Jun 11 Jul 11 Aug 11 Sep 11 Oct 11 Nov 11
WTI - Cushing, Oklahoma $109.53 $100.90 $96.26 $97.30 $86.33 $85.52 $86.32 $97.17
Brent - Europe $123.26 $114.99 $113.83 $116.97 $110.22 $112.83 $109.55 $110.77
Source: Energy Information Administration, Office of Oil and Gas.
Natural Gas
Est. Average Wellhead Prices
Mar 11 Apr 11 May 11 Jun 11 Jul 11 Aug 11 Sept 11 Oct 11
Price ($ per Mcf) $3.96 $3.98 $4.12 $4.19 $4.27 $4.20 $3.82 $3.62
Source: Energy Information Administration, Office of Oil and Gas.

Marcon Sales News

Overseas buyers purchased a U.S.flag 1 0 X 8 2x& . &luninum crew boat from U.S.
Sellers on a private and confidential basis. The boat was built in 1980 by Camcratft Inc.
of Jean Lafitte, Louisiana and is powered by three GM 12V71TI diesels producing
1,530BHP, providing a cruising speed of 18kn on about 55 gals/hour. Capacities
include 25 long tons of deck cargo, 2,400 gallons of fuel oil and 800 gallons of fresh
water. The vessel has seating for 59 passengers and overnight accommodations are
provided for a crew of five in two air conditioned staterooms. Vessel was in full
operational condition. This is our first sale to the buyer and from this owner. Marcon
acted as sole broker in the transaction.

Worldwide Sale & Purchase News

Go Marine has also procured one 8,000BHP AHTS vessel identified as GO
Rigeldofrom Otto Marine for a consideration of US$24.0 million, as announced
on 8th September 2011. It is a dynamically positioned class 2 AHTS well-
equipped with Niigata engines that are capable of delivering 120T bollard pull.
The vessel will be handed over during the naming ceremony held at Keppel
Plaza Berth at Keppel Bay Marina, after which it will be deployed to the Bass
Strait in Australia for a contract supporting the Origin Yolla Field Development.
Originally it was commissioned as the fRedfish 20which was built at Yuexin
Shipbuilding and was delivered in January 2011.

Second to go was their 7,240BHP AHTS i O SVAi s ¢ o(ex+bdncelot Gulf, British Tartan,
Balder Husum) whom Tidewater sold to Nefertiti Marine of Egypt. The new owner has
reflagged it to Sierra Leone from Belize registry. The vessel was built in 1982 at Husumer
Schiffswerft Inh. Gebr. Kroeger in Germany and was powered by twin MAK 9M453 engines.

www.marcon.com

Details believed correct, not guaranteed. Offered subject to prior sale or charter.



Marcon International, Inc.
Supply Vessel Market Reporti November 2011

Otto Marine has also boosted its finances with the sale of an anchor handler newbuilding contract. Singapore based
Otto is selling a 7,200BHP AHTS due to be delivered by C h i nZhdngshan Jinhui shipyard in March for $19m. The
buyer is Aries AP, a Norwegian special purpose company set up to own anchor handlers that have been involved in
previous vessel transactions with Otto and Oslo listed offshore operator, GC Rieber Shipping. The vessel being sold
by Otto MarineisZ h o n g s hull T061sa 2,310GT vessel provisionally named fBeluga 2ad She measures 67m x 16m
and is powered by twin CAT C280-8 main engines. Otto Marine said the deal would have a positive effect on this

y e a finéngial result in terms of both net earnings and tangible assets. There is an expectation of a third quarter loss
based on lost earning from relocating vessels and an adverse foreign exchange impact from activities in Norway. See
page 48 for Otto Ma r i thied@sarter financial results. -

The tug supply vessel fLangeryo(ex-Seabulk Rooster, Red Rooster, Far Trout, Tender Trout)
owned by Femcoborg NV has been sold for scrap. Built 1980 at Ulstein Hatlo, it measured
223.2' loa x 46.1' beam x 22.6' depth x 19.35' loaded draft and was powered by four Bergen
KVMB12 main engines creating a total of 10,560BHP via two props. Previously the vessel had
been owned at various times by WILSHIP, Farstad, Sosema and Seabulk.

The US flagged Dive Support Vessel fiDcean Veritaso(ex-Seabulk Veritas,
American Empire, Juno Del Golfo, Jean Lafitte) owned by US operator Stabbert
Maritime has been sold to Louisiana based Aqueos. The vessel was built in
1974 at Halter Marine and rebuilt in 2006 by Stabbert. It measures 194.0' loa x
170.0' Ibp x 40.0"' beam x 17.0' depth x 9.80' light draft x 13.00' loaded draft and
is powered by twin CAT 3606TA creating a total of 4,800BHP at 900RPM. It
comes equipped with a 4 point anchor spread and a 20T A frame. Aqueos has
renamed the vessel, fAqueos Acadiana The vessel is specifically equipped and rigged to perform a variety of subsea
tasks including: Marine Abandonments and Decommissioning, Marine Construction,
Platform and Pipeline Inspections, Pipeline and Platform Repairs, Pipeline Tie-Ins
and Hot Taps, ROV Operations and Coring Operations. The previously foreign
flagged vessel was recently granted a coastwise trading endorsement under the
recently signed piece of legislation cited as the /A me r i @up Acsof 2011a
Marcon had previously sold the vessel twice plus brokered her longterm time
charter to Divecon, the forerunner of Aqueos.

)
'
{
A |
|

The 2010 built UT755LN PSV fMalaviya 310has been renamed as fiCaballo Argentadafter being sold by Great
Offshore to Posh Semco. The vessel is now en-route Mexico under Oceanografia management hence the new
fiCaballooprefix. Great Offshore owned the vessel since her delivery from the Bharati Shipyard for reportedly $31m.

UAE owner Wayneridge Offshore recently acquired the 2007 built fiSwissco Skyo

; 2-—.r anchor handling tug and renamed it /AHTS Jasona The Comoros registered vessel is
g oY now classed with DNV. The vessel was built at Guangzhou Panyu Langshan

) Shipyard in China. She measures 45m x 11m x 4m depth and is powered by twin
CAT 3512-DITA engines creating around 3,300BHP and 40T of bollard pull.

The UT706 PSV fBoa Fortuneq which has been trading the North Sea
spot market, has been renamed fAdinath Oneofollowing her acquisition
by Great United Energy Pvt Ltd from Boa Offshore. The ship was
originally built in 1992 for Star Offshore Services as the fStar Pegasuso
by Ferguson Shipbuilders and remains on the spot market. Prior to this,
she was the ex-tHavila Fortunedand fStirling Pegasusa Measuring
68.7m x 17.5m x 7.3m depth, she has a maximum deck cargo capacity
on abt. 1,800mt on a 41m x 15m.
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Nam Cheong subsidiary, Nam Cheong Dockyard Sdn Bhd (NCD), has entered into a joint venture agreement with
three major marine support services players in its latest expansionary move. fAs part of our growth strategy, we are
confident that forming alliances with strategic partners will help us capture Malaysian oil and gas chartering
businesses,0Nam Cheong CEO and executive chairman, Tiong Su Kouk. More importantly, with potential ties to major
oil players like Petronas, the joint venture parties are able to collaborate and tap each other's networks to strengthen
business ties that are essential for future growth.

The JV parties - comprising NCD, PT Bahtera Niaga Internasional (BNI), Carimin Sdn Bhd and CTNS Marine Sdn Bhd
- have also acquired a Malaysian private limited company, Intact Fleet Sdn Bhd, for RM 15.8 million (S$ 6.3 million).
The company will be renamed Synergy Kenyalang Offshore Sdn Bhd. Explaining the rationale behind the acquisition of
the JV company, Nam Cheong executive director Leong Seng Keat said that he sees spending in the region's oll
exploration and production (E&P) sector tracking a northerly path in the next few years on the back of continued
investments by oil majors in equipment and vessels that support E&P services in Malaysia and the region. As such,
the setting up of Synergy as an integrated offshore player, would enable it to be fstrategically positioned to seize
opportunities in this milieuoand in turn benefit the individual JV parties. The acquisition will be funded by way of capital
contribution and shareholders' loans into Synergy, with each party contributing an initial capital of RM 100,000,

| proportionate to their shareholding interest into the JV entity. NCD and BNI each hold
| a40% equity interest in Synergy, whereas Carimin owns 15% and CTNS carries the
remaining 5% stake. Simultaneously, the JV agreement has also given rise to
Synergy purchasing the RM 88 million (abt US$ 28.5m) multi-purpose support vessel
fSK Deep Seao(sister fKPV Redangopictured) from NCD. The DP2 vessel measures
75m x 20 x 7.2m and is powered by twin Wartsila 8L20 C3 creating about 4,300BHP
in total and is fitted with a 25T American Equipment crane. The sale of the vessel
marks Nam Cheong's fifth vessel sold in less than two months and takes Nam
Cheong's order book to 12 vessels with a total contract value of about RM 678 million.

Passenger car ferry fisland Seawayowas sold by Hays Ships to
Norwegian owner Norside AS / Seabed Shipping AS who it is
reported will convert the vessel into an offshore support vessel and
renamed to fSeabed Supportera The vessel had been laid up in
Malta since 2006. Measuring 81.0m x 16.8m x 10.0m with a 3.67m
loaded draft, the vessel was built in 1987 at Eglo Engineering Pty
Ltd. Shipyard in Port Adelaide, Australia. She is powered by twin
Mirrlees ESL6MK?2 diesels developing a total of 2,600BHP. Thei Se a b e d S wasbeing towed fdbom the
Mediterranean to Norway by the Avra Towageé 2,000HP tug fNortha

Indian owner PFS have sold their DP 1 rated AHTS fPFS Forcedto compatriot

TAG Offshore of Mumbai for $17 million and renamed ATAG 9a The 63.4m x
15.8m x 6.8m vessel was built in 2010 by ABG Shipyard Ltd. in Surat, India.

m e Classed with DNV, the 6,140BHP vessel is powered by two GE 7FDM12 main

@IS IIEERRININEN cngines providing a bollard pull of abt. 82 tons . On deck, the P-729 Seatech

design vessel is fitted with a 150T double drum waterfall anchor handling and towing winch.

Reports suggest that two PSVs of MMC 887 design on order for JB
Ugland at Fujian, China have been sold to US operators Tidewater at a
price reportedly of US$ 32-33 million each. The vessels are scheduled for
delivery in December 2011 and February 2012, respectively. Tidewater is
also building a series of MMC 887 designs at Fuijan Mawei itself and has
recently taken delivery of the fBailey Tideq fiShepherd Tideq fStephen
Wallace Dickoand fHart Tidea

WWW.marcon.com 5

Details believed correct, not guaranteed. Offered subject to prior sale or charter.



Marcon International, Inc.
Supply Vessel Market Reporti November 2011

Italian owner Rimorchiatori Riuniti SpA / Finarge sold their 2,450dwt AHTS
fAH Genovao(ex-AH ltalia, Sira Giant) to Greek operators Minerva Maritime
for reportedly around $2 million. Measuring 69.3m x 15.1m x 7.8m with a 6.7m
loaded draft, the vessel was built in 1979 by Trosvik Verksted in Brevik,
Norway. Classed with Registro Italiano, the vessel carries abt. 1,000mt of
cargo on a 37m x 10.5m clear deck. She is powered by four Wartsila 12V25
main engines with a total of 12,000BHP at 8B00RPM and has a bollard pull of
145mt. Vessel, now renamed i Mi | a niglalsoisedtrengthened.

Maersk Supply Service of Denmark has sold their AHTS fMaersk Rideroto
Offshore Services & Management Corporation, a part of the Greek owned World
Carrier Group. The vessel was delivered to her new owner in Tema, Ghana. Built in
1982 by Odense Shipyard for a reported cost of around $14.57 million, the
12,800BHP unit measured 67m x 15.8 x 7.5 depth and powered by four MAK
8M453AKs driving twin controllable pitch propellers. The Panama flagged vessel has
been renamed fima Atisioand reportedly converted to straight platform supply.

CYK Offshore has sold its 5,000HP AHTS ACYK Falconoto UAE owner Global
Marine Services who have renamed it fShareif Falcona Built in 2010 by

Guangdong Jiangmen Shipyard under hull number GMG 0744, the unit measures
50.0m x 13.2m x 5.2m depth with a 4.5m loaded draft and powered by twin CAT
3516B-HD diesels. The vessel is now working in the Arabian Gulf. The sales price is
unknown. In related news, a 3,000T DWT newbuilding Khiam Chuan design i P o s h
A v o chag b&en sold by CYK Offshore to POSH when completed by Fujian

South East Shipyard and will be renamedfi Ca b al | o, uBderdnmaragement

of Servicios Maritimos Gosh SA of Mexico.

The DP2 offshore support and research vessel iKommandor Subseadhas been
sold by Subsea 7 to unknown buyers. The vessel has been renamed
fiKommandoroand is now operated and managed by Dutch based Tranships BV.
At the time of press, the ship was in Bergen. The diesel electric fIKommandorowas
built in 1986 at Nordsovaerftet A/S, Denmark as a 68m survey vessel. She is
powered by twin Cummins KTS19M2 and twin Cummins KTA38G3 totaling
3,792BHP. The vessel is equipped with two Remotely Operated Vehicles (ROVSs),
a moonpool and 10T A-frame for subsea inspections.

We can finally report the sale of the 6,600BHP AHTS fAugustea Quattrod(ex-Asso Quattro, Augustea Quattro, OFF
Bilboa) from Italian owner Augustea to Fenog Nigeria Ltd. Measuring 55.2m x 13.3m x 6.1m depth with a 4.95m
loaded draft, she was built in 1977 by Maritima De Axpe of Bilbao, Spain. The sale
had been pending for many months as legalities were resolved. Powered by twin
MAK 9M453AK main engines, the vessel is equipped with a double drum
Norwinch waterfall winch with a line pull of 150T. Combined the v e s s laollafd s
pull is around 85T. The new owner has renamed her fOroghenedand has
repositioned the vessel from Tampico, Mexico to Ghana. We understand that she
was used to tow their newly acquired 3 5 0 6  xerritkObarge Mkpevweoghened
(ex-Cherokee) from Louisiana to Ghana to undertake some refurbishment. The
vessel is RINA classed and flagged with St. Kitts and Nevis.

It has been reported that Panamanian flagged, 63.9m AHTS fiGolfo De Bengalad(ex-Smit
Lloyd 116) has been sold by the Boluda Group to Star Matrix Ltd. / SALS Shipping Pvt.
Ltd. Built in 1976 at Schpsw. De Waal in Holland, the 8,000BHP tug supply boat is powered
by twin Stork Werkspoor 6TM410 main engines. This will be the v e s s fedrttd avner.
Currently, the vessel is lying near Suez.

www.marcon.com
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The 1972 built offshore support vessel il Expresso(ex-Springfield,
West Eagle) has been sold by Dutch owner Vroon Offshore to Eagle
Shipping Ltd., renamed fESL Expressoand reflagged under St. Vincent
registry. Built at Schpsw. De Waal, Holland, the DnV classed vessel was
originally commissioned as a platform supply vessel, but in 1999 was
outfitted with a four point anchor spread and 13T deck crane, becoming a
cable maintenance and dive support vessel working on German and
Danish wind farm projects. Measuring 53.2m x 11.5m x 5.5m depth with
a 3.8m draft, the vessel was powered by twin Industrie 6D7HDN diesels
developing a total of 2,100BHP.

Also Vroon Offshore sold their 1976 built fKeen Expresso(ex-
Keen, Maersk Feeder, Edda Friea) to Kenyan based Alpha
Logistics Services. Built at the Norwegian yard of Bolsones Verft
AS, the 61.2m x 12.7m x 5.6m depth AHTS is powered by twin
Polar Nohab F216s developing around 7,000BHP. Towing gear
consists of a hydraulic Brattvaag, double drum waterfall drum with
a capacity of 1,000m of 64mm wire. The RINA classed vessel has
changed from ltalian registry to Sierra Leone. New buyers
renamed her fiSparrow Hawka Sales price was not reported.

Tidewater has sold a pair of older vessels in recent months. First to disappear was the fOil
Typhoono(ex-Malaviya Eight, Suffolk Princess) the 1982 Clelands built AHTS, which
Tidewater inherited when they took over the assets of Offshore Supply Assn., was sold to
UK owner Kye Marine Ltd. for their Adamac Marine operation based in Nigeria. The
60.0m x 13.3m vessel had been laid up in Abidjan, Ivory Coast at the time of sale. The
vessel is powered by twin Nohab 8V25 diesels creating a total 5,000BHP.

Malaysian shipbuilder Nam Cheong has made over $50 million from the sale of three offshore
vessel newbuildings to a pair of new owners. Bumi Armada Navigation has come in for two of 0 NamCheong
the trio of ships which are all resales as they are part of a series of orders made by Nam
Cheong at Chinese yards. Bumi purchased a pair of 3,000dwt PSVs and at least one of these is believed to be on
order at Fujian Southeast shipyard. Shipping databases show Nam Cheong has just one 3,000dwt PSV on order, and
that is at Chinese builder Fujian Southeast for delivery next month. Nam Cheong has eight 3,250dwt PSVs on order at
its owner yard for delivery next year and in 2013. Gulf Glory Marine Services stepped in to take a 5,150BHP anchor
handling tug supply vessel from Nam Cheong. Shipbuilding databases show Nam Cheong is still awaiting delivery of
one such AHTS unit from Fujian. A Nam Cheong spokesperson said all three vessels announced as sold recently are
being built in China with delivery to the new owners spread between the end of this year and middle of 2012. The
company put the total contract price for the three sold units at $51.5 million without providing a per-ship breakdown.

Farstad Shipping initially pulled the plug on a proposed sale of one of its platform supply vessels, fLady Christineq
with a prospective buyer understood to have failed to stump up the deposit. Farstad announced in early July that it had
agreed to let their 1985-built ME 202 design PSV go to an unidentified buyer with delivery
expected in October. The Norwegian outfit announced however, that it had terminated the
agreement as fthe buyer has not fulfilled the contractual obligations within the agreed
time limita Although Farstad CEO, Karl-Johan Bakken could not be drawn on the specific
reasons for the failed deal, it is most likely because the buyer failed to pay the deposit in
time. Farstad had not revealed a sales price for the unit in July, but it is understood to be
around $5 million with Farstad saying it would book a net gain of Nkr 11 million ($2 million
today) in its fourth-quarter result. Farstad said the vessel will instead continue to trade in the spot market off
Singapore. STOP PRESS: Farstad reported that the sale has been completed, but did not specify if it was the
same initial buyer or a different counterparty. The sales price is unknown.
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Charter News

Swire Pacific Offshore Operations welcomed their fPacific Hawkoto the
fleet last month on a long-term bareboat charter. fPacific Hawkois a
4,700dwt DP2 classed Platform Supply Vessel with 1,000m2 of deck space.
Built by Universal Shipbuilding Corporation to the STX 09 design at the
Maizuru Shipyard in Japan, fPacific Hawkowill provide clients with the
versatile, cost-efficient services combined with SPO's reputation for safe and
reliable operations. Neil Glenn, Managing Director of Swire Pacific Offshore,
said, AWe are excited to receive &acific Hawkdas the first of our new H class
large PSVs. There is a clear demand for larger more versatile and fuel
efficient vessels and she has already sparked a lot of interest from our
clientsa The vessel is owned by Sanko Steamship and was commissioned
as the fSanko Floraa Three other sisters are under construction.

Farstad Shipping has been awarded a charter contract for their 1990 built UT-705L design PSV ffFar Superioroby
Apache North Sea Ltd. for a two years firm with 1+1 year option. Commencement of the contract is 6" November
2011. Operation area will be British Sector, North Sea. Commercial terms of the contract were not disclosed.

DOF, the Storebo-based offshore operator has extended the charter of one of its PSVs
until November 2012. The 2001 built, 67m, 5,460BHP fSkandi Yareowill now be on
charter to Petrobras for a further 292 days. DOF has a large fleet of offshore support
vessels, operating nine AHTSs, 13 multi-functional vessels, 20 PSVs and eight
miscellaneous craft. It has a further eight newbuildings on order.

Edison Chouest subsidiary Alpha Marine Services, L.L.C., Galliano, La., is being awarded a $25,266,636 firm-
fixed-price contract for time charter of M/V fDoveq a U.S.-flag, anchor-handling, towing supply vessel that will be used
to support the Sea-Based X-Band Radar Platform, also called fiSBX-1q a converted semisubmersible originally built
in the Vyborg shipyard in Russia to serve as a MODU. The 3,400dwt
fDoveo(ex-Caldwell Aker Dove, Seabulk Aker Dove) will transfer fuel,
supplies and offshore workers to and from i S B1X0and function as an
oil spill response vessel for the unit. Alpha Marine Services will operate
and maintain fDoveofor the duration of the charter. This contract
includes four one-year option periods, which, if exercised, would bring
the cumulative value of this contract to $146,986,164. Work will be
provided in the Pacific Ocean, and is expected to be completed by
September 2012. Contract funds are subject to availability in fiscal
2012 and will expire at the end of that fiscal year, or fiscal 2013. This contract was competitively procured via a

solicitation posted to the Military Sealift Command, Navy Electronic Commerce Online, and Federal Business

Opportunities websites with more than 100 companies having access to the solicitation. Four offers were received.

Military Sealift Command, Washington, D.C., is the contracting activity. The 2796 x 6/MDo was®uWitdn dept
1998 by Halter Marine in Moss Point, Mississippi at a cost of abt. $37 million for Hvide Marine, Inc. The 180 ton bollard

pull, DP-1 vessel is powered by four EMD 16-710G7B diesels developing a total of 16,000BHP driving four 2,865kW

generators connected to two 4,413kW electric motors driving twin Lips FS35000 azimuthing props aft.

Silk Holdings Bhd unit Jasa Merin has been awarded three long-term charter contracts from Petronas Carigali Sdn
Bhd worth RM 55.3 million. In a filing to Bursa Malaysia recently, SILK said each contract is for the provision of one
anchor handling tug supply vessel. The long-term contracts for two of the vessels, which will commence in October,
are for a primary period of one year each, with an option to extend a further year. The third vessel, to commence in
early November, has a two-year primary contract period, with an option to extend another year. The contracts are
expected to contribute positively to Silk's earnings and net assets for the financial years ending July 31, 2012 and July
31, 2013 but will not affect the company's share capital and shareholding structure.
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Stanford Marine, a division of UAE based Stanford Marine Group,
has been awarded a contract by BG International Limited,
Tanzania Branch for the recently delivered new generation deep-
water PSV fStanford Buzzarda The time charter contract represents
an approximate value of $36m for this state-of-the-art vessel, which
amongst other advanced features has eco-friendly emissions-
reducing diesel electric engines and a secure platform from which
the vessel can be controlled even under pirate attack. fiStanford
Buzzardois a cutting-edge MMC 887 design, 87m long and 18.8m

The PSVs VS483 Mk. Il fiToisa Sonatadand VS483 fiToisa Intrepidohave been fixed
on four well charters with AGR to support the semi flLeiv Eirikssondin the Falkland
Islands. The Toisa owned / Sealion Shipping operated PSVs planned to depart the
North Sea before the end of November, but minor delays expect them to see them
depart in mid December. Both are fixed until mid-2012.The vessels have reportedly
been upgraded to DPII for the charter.

wide vessel of 5,000dwt. The vessel is DP2 rated and is driven by four Cummins QSK60-D(M) main engines each
developing 2,547BHP. She is also equipped with one Rolls Royce bow thruster of 1,220BHP and a Rolls Royce
retractable thruster of 1,072BHP. Furthermore she has two azimuthing stern thrusters each developing 2,680BHP.

Bl
* —

LR LY e

fStanford Buzzardois presently en-route to Singapore from the Shipyard in China
where she will undergo security upgrades prior to proceeding to Tanzania in early
December 2011. These include blast-proof windows, RPG netting, armor bulletproofing
with ceramic ball material and a citadel capable of safely and securely accommodating
all personnel and allowing them to maintain control of the vessel and communications
from a hardened location which pirates are not able to breach. fiThis vessel will be
ballistically protected like a fortress, leaving little opportunity for pirates who might
roam the Tanzanian waters,0says Mr. Nassif. fiStanford Buzzardois the seventh in the
series of vessels taken delivery by Stanford Marine in the year 2011. All other vessels delivered
so far this year have secured medium to long term charters in Middle East and South East Asia.
This vessel is the first of two large Offshore Support Vessels built in the quality shipyard Fujian

=

STANFORD MARINE

fwVith its diesel electric engines this vessel has significantly lower fuel consumption
and CO2 emissions i illustrating Stanford Ma r i efforés $o reduce its carbon
footprint,0commented Mr. Elias Nassif, CEO of Stanford Marine Group. The vessel
is ideal for deep water offshore supply given her 3,500mt of cargo capacity and
1,000m3 free deck space, combined with comfortable well-finished
accommodation, primarily consisting of one- and two-person cabins with en suite
modern facilities, which can house 52 personnel. Stanford Marin e @ew addition to
the fleet will support BG T a n z a fflour &odight exploration and appraisal wells.
These wells area located in Block 1, 3 and 4 of the Mafia Deep Offshore Basin and
Northern portion of Ruvuma Basin.

Mawei Shipbuilding Co (China), the second vessel - the fStanford Hobbyo- being scheduled for
delivery in January 2012.

Alam Maritim Resources Bhd secured two contracts to provide vessels with a total value of RM 32 million. It said in

September that its unit Alam Maritim (M) Sdn Bhd received letters of contract extension from
Petronas Carigali Sdn Bhd to provide two AHTSs valued at RM 23.32 million. Alam Maritim also
received a letter of award from Dayang Enterprise Sdn Bhd to provide one workboat valued at RM
8.68 million. Arhe contract extension is for a period of one year each. One of the AHTSs under the
contract extension has commenced its contract in August 2011, whereas the contract extension for
the other AHTS vessel shall take effect in December 2011,0it said. Alam Maritim said the RM 32

million contracts were expected to positively contribute to earnings and net assets for the financial year ending Dec 31,

2011 and beyond.

WWW.marcon.com 9

Details believed correct, not guaranteed. Offered subject to prior sale or charter.



Marcon International, Inc.
Supply Vessel Market Reporti November 2011

Rem Offshore secured a long-term contract for one of its PSV
newbuildings built at STX Europe. Oslo Axess-listed Rem says
ExxonMobil fixed the fRem Serverofor a two-year period. No rate has
been revealed for the charter, which will start when the vessel is
delivered, with the owner saying only the deal is on fimarket termsa The
fixing rate though is believed to be around NOK 170,000 ($30,000) daily.
Twenty or more vessels are thought to have been entered into the
ExxonMobil tender. Rem Offshore ordered two STX 06 CD design PSVs
in May 2010 at a price of NOK 750 million (abt. US$ 124 million). At the
same time it turned to long-term partner Kleven Maritime for two other
PSVs worth NOK 700 million (abt. US$ 115.7 million). Rem Offshore CEO Age Remoy has suggested two of the
vessels would be placed on term deals with the other pair likely to play the spot market.

A u s t r Blihisteafor®efense Stephen Smith and Minister for Defense Materiel Jason Clare have announced that
the Royal Australian Navy (RAN) will lease the subsea operations vessel iWindermereofrom Hallin Marine, a
Superior Energy Services company, to reinforce the R A N @raphibious capability during the Australian region
cyclone season which commences in November. The vessel was chartered through P & O Maritime Services in an
A$ 9.4 million contract. AVindermereodis being chartered from 14™ October 2011 to 31% January 2012 with the option of
extending to the end of February 2012. Designed and builttoHa | | i nd6 s
specifications, ANindermereowas launched in 2010 and is capable of
supporting 100 passengers plus 20 crew. Facilities on board include a 700m2
deck plus an elevated helipad at the bow. fWWindermereowill operate as part of
a three-vessel fleet including HMAS Choulesowhich is scheduled to arrive in
December and AHMAS Tobrukowhich is currently being prepared for duty. The
AVindermereowill form a key element of the R A N &iwsnanitarian relief
obligations, operating as an accommaodation support vessel in support of the
RAN activities. Windermere is the second of two vessels from the Hallin fleet
to be mobilized to Australia with the fiCarlisledalready operating off Western
Australia on the Gorgon Development and has the versatility to provide
additional subsea and saturation diving services if required. The 2011 to 2012 Australian region cyclone season is an
event in the ongoing cycle of tropical cyclone formation. It will officially start on 1% November 2011 and end 30" April
2012. Tropical cyclones in the region are monitored by the Australian Bureau of Meteorology in Perth, Darwin, and
Brisbane; TCWC Jakarta in Indonesia; and TCWC Port Moresby in Papua New Guinea.

Mermaid Maritime has won an $11.5m contract that will see one of its specialised
offshore vessels iMlermaid Endureromoving to West Africa for four to six months. The
vessel is 13,500HP, 2010 built multi-purpose vessel whose primary role is diving
support. Bangkok based, but Singapore listed, Mermaid said its subsidiary Subtech
(Seychelles) would be providing subsea inspection, repair, maintenance and
saturation diving services to an oil major end client. The contract is for 120 days firm
with options potentially taking the contract to 180 days. The 6,365GT Bergen
Mekaniske Versted built vessel can accommodate a crew of up to 86, not including an
18 man saturation diving system. The deployment is the first of the fiMermaid Endurerdto West Africa.

Malaysian energy giant Petronas Carigali hired four anchor handling tug supply PETRONAS
vessels to work oil and gas projects off the n a t i apast Ehe state-controlled

company says three units will be provided by Tanjung Offshore Services in a series CAnnAu
of contracts worth MYR 27m ($8.6m). While initial duration is unclear, sources
believe the charters could last for up to two years if options are executed. Silk
Holdings, which tied up three AHTS deals with Petronas earlier this week, will fix the

fourth vessel for 12 months. According to a filing with Bursa Malaysia, home of the
owner' public listings, Silk affiliate Jasa Merin will earn MYR 23.5m over the life of its contract.
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GC Rieber Shipping signed a two year contract for its second subsea newbuild
with the Mexican company Oceanografia. The vessel, to be named fPolar
Queeng was recently handed over by the Spanish shipyard Freire Shipyard,
and the contract will start in November. Three of the four vessels in GC Rieber
Shi p p newhlyifdieg program are thus delivered and all are on hire. AWith the
whole fleet engaged, we are very well positioned going forwardq says Irene
Waage Basili, CEO of the company. fPolar Queenowill operate on a contract for
the Mexican state oil company PEMEX. fiThis is the first contract in the Gulf of
Mexico for GC Rieber Shipping, and gives us presence in a new and growing market for usq says Basili. fPolar
Queenois 110.6m long and has a beam of 20m. She is equipped with a 150T offshore AHC crane, accommaodation for
112 people and a deck area of 1,000m2. The vessel was designed by
Skipsteknisk and meets the latest environmental standards through the class
designation fiClean Designa With delivery of the fPolar Queenq only one vessel
remains in GC Rieberd sngoing newbuilding program, the seismic vessel yard
number 533. The seismic operator Dolphin Geophysical has an option to
charter this vessel. implementation of our new building program and a diversified
client portfolio puts us in a strong position to meet what we believe will become
active and exciting years for the offshore industryqg says Basili.

The Farstad owned 1998 built UT 722L AHTS ffFar Seniorohas been contracted by
Petrobras in Brazil for a four year period with an option to extend the contract for an
additional four years. Contract includes both anchor handling and ROV services. A

third party has been contracted for delivery of the ROV services. i Far  Svéllbé or 0
technically upgraded before the start-up of the contract, which is expected to take

place during the first quarter of 2012. The contract, excluding options, represents

gross revenue of approx. NOK 520 mill (about $61,000/day). Also F a r s t260d Bust
18,700BHP AHTS ffar Scoutohas been contracted by Petrobras in Brasil for a 2 year firm contract; whilst in the North

Sea, Dutch charterers Peterson exercised another one year option for 2003 built PSV firar Splendoura Total value of

these additional contracts is approximately NOK 200 million (abt. US$ 33.1 million).

Deep Sea Supply was awarded long term contracts with Petrobras for the 75.4m
x 16.8m, 15,000BHP AHTS sisters fSea Cheetahoand fSea Jaguarofor operations
in Brazil. Contract period is four year firm plus a four year option. Total net value of
the firm period is in excess of USD 100 million with expected commencement of
January 2012. DSS bid around $36,500/day per vessel in the tender to Petrobras.
Both 170 ton bollard pull vessels were built in 2007 by Jaya Shipbuilding.

Also, John Fr e d r i BespeSeadsipply squeezed another year out of a time charter with EnQuest. The Oslo-listed
owner says the UK energy giant has locked in the 5,400HP, 2008 built PSV fSea Troutofor 300 days in a contract that
includes an identical option. The firm period will run through November 2012, according to a securities filing that said
the rate was fagreed at market levelsa

AGR Peak awarded the 1976 built UT 704 designed AHTS flDcean Princedbowned by Sartor
Offshore, a term contract as a field support, oil recovery vessel at the Falkland Islands. Vessel
will operate together with drilling rig fLeiv Erikssonoas long as their drilling program continues.
Sartor Offshore is a leading supplier of MRV and PSV services to the oil and gas industry.

Miclyn Express Offshore6 ©SVs i Mi cAryancaedd Mi cdryanrhdvé been awarded five year contracts to act as
multi-purpose vessels for Saudi Aramco in Saudi Arabia. The vessels are currently serving out their existing charter
contracts in Thailand and Qatar respectively and will commence the new charters in early 2012 on stronger day rates.
Aggregate value of the two contracts is US$ 33 million. CEO Diederik de Boer said fMiclyn has been providing
Crew/Utility Vessel services to Saudi Aramco for some time and we are delighted to extend this important relationship
into OSV services. This long term contract supports our overall fleet strategy of maximizing utilizationa
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Rederi ABTr ans At |whally owieed subsidiary Trans Viking Icebreaking &
Offshore AS (TVIO) agreed to an addendum to the charter party with the Swedish
Maritime Administration (SMA) which gives TVIO an option to end the contract
for fiVidar VikingQg one of its three Icebreakers/AHTS-vessels, for the upcoming
season in 2012 and for the remaining seasons of the contract. SMA also agreed to
give TVIO the right to cancel the agreement for the option periods from 2015 and
onwards for one of the icebreaking vessels. At the release, TVIO will repay the
prepaid charter hire for the relevant season(s). TVIO subsequently executed this

' option and entered into a contract regarding icebreaking services with the
Estonian Maritime Administration for the season 2012 for fVidar Vikinga Further, TVIO agreed to enter into a
contract with Sakhalin Energy Investment Company for a period of 2.5 years with additional option(s) to extend the
contract by four three-month periods for fiVidar Vikinga The vessel will perform icebreaking, supply and anchor
handling services with start-up in the summer of 2012. The total gross value of the contract is approx. US$ 70 million.
The vessel will initially under six month sail under Swedish flag and thereafter under dual Cypriot / Russian flag with
Russian crew. The agreement with Sakhalin Energy is conditional upon approval from the relevant financing banks as
well as approval from the Board of Directors in Rederi AB TransAtlantic.

Aberdeen-based subsea installation contractor Bibby Offshore announced a
multi-million pound investment in marine assets for its core North Sea market.
From January 2012, the DP3 diving support vessel firoisa Polarisowill come under
the control of Bibby Offshore. The vessel will be taken on a two-year time charter
with options to extend. This also includes a pre-agreed purchase option as part of
the deal with Toisa Ltd. The investment will immediately create approximately 100 [=
jobs offshore and a further 50 onshore positions during the first six months of .
operation. fiToisa Polarisohas been one of the North S e a f@resnier DSVs for a
number of years and has a recognized track record since her delivery in 1999.
Bibby Of f s h GhieeE&exutive, Howard Woodcock, said: fitThe v e s s teatkd s
record and specification not only enhances our current fleet but also expands our offshore service capability. It further
underlines our commitment to the North Sea offshore market, which we believe has a significant part to play in our

c o mp a wontiheed growth. This agreement firmly establishes our position as operators of the region& best in class
DSV fleet and further emphasizes our commitment to become a leading subsea construction and installation company.
| am personally excited by the opportunities this will bring.0The vessel was built in Van Der Gissen-de Noord BV,
Netherland in 1999 for a reported newbuild price of about $36 million and had previously been on charter to Subsea 7.

Ezra Holdings Limited, announced its offshore support services division
EMAS Marine has been awarded a new charter and charter renewals for
four offshore support vessels. These awards worth approximately US$
231 million in total were from national oil companies and an oil major. The
charters are for an average period of 4.25 years (including option periods)
for four AHTS vessels that will be deployed in South America and various
regions in the Asia Pacific. Captain Adarash Kumar, Chief Executive
Officer, EMAS Marine, stated, fiAs an offshore operator committed to
support the w o r | ddepveater developments, these contracts are
significant as it reaffirms our ability to deliver highly responsive and reliable services to our oilfield clients globally.oMr.
Lionel Lee E MA S Mlanaging Director, said, fAiThis is an important milestone for us as we further solidify our
capabilities in Asia-Pacific and break new ground in South America, reaffirming our growing presence as a global
leader in marine and offshore supporté . Brazil in particular will be investing heavily in offshore oil and gas
infrastructure and services over the next few years in order to achieve its goal of being one of the w o r |tap 6ils
producers. This creates significant opportunities for us for both offshore support and construction services.0The
company had recently bid their large AHTS fLewek Trogong fiLewek Storkg fLewek Falcondand 2011 built UT788 CD
flLewek Fulmaroto Petrobras, though it is not certain at this point which of these units won the contract.
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Orders

Hornbeck Offshore Services, Inc. announced the execution of definitive
contracts for the construction of 16 high-specification offshore supply
vessels, in connection with its latest newbuild construction program
announced on November 7, 2011. This is Hornbeck's eighth newbuild vessel
program since its inception in 1997, and its fifth newbuild program involving
state-of-the-art, technologically advanced new generation OSVs. Hornbeck
has separately contracted with VT Halter Marine, Inc. of Pascagoula,
Mississippi and with Eastern Shipbuilding Group, Inc. of Panama City,
Florida for the construction at each yard of eight 300 class vessels with
options to build additional such vessels should future market conditions
warrant. Hornbeck's first decision with respect to the exercise of options will
need to be made in September 2012. Delivery dates for option vessels will be approximately 26 months following the
option exercise. Aggregate cost of the first sixteen vessels under this program is expected to be approximately $720
million, excluding construction period interest. Construction costs will be funded with cash on-hand (including the net
proceeds of Hornbeck's recently completed equity offering), projected free cash flow from operations and, if necessary,
available capacity under Hornbeck's currently undrawn and recently expanded $300 million revolving credit facility.

VT Halter Marine will construct eight vessels based on the Super 320 design

that it developed for Hornbeck Offshore. These DP2 OSVs are designed to

have 6,200 long tons deadweight capacity, approx. 20,900bbls liquid mud,

11,863ft2 deck area and fire-fighting. The Super 320 design is based on a

larger versionofthe2 8 586 x 6406 x MMHOS Coralg an®existn@2Zo0 t d w
class DP-2 OSV which Hornbeck has successfully operated since her delivery

in early 2009. The Super 320 design was developed with particular attention to

the most stringent regulations for environmental stewardship, including a

double-hull that eliminates any fuel storage adjacent to the sideshell, and

propulsion machinery that meets requirements of EPA Tier 3 for emissions.

The eight OSVs to be constructed by Eastern Shipbuilding will be DP-2 classed and consist of four vessels based on
the STX Marine SV 300 design and four vessels based on the STX Marine SV 310 design. Features of the STX design
include over 20,000bbls of liquid mud carrying capacity and a fire-fighting class notation. In addition, the SV 300
design calls for 5,500 long tons of deadweight capacity and 10,976ft2 of deck space, while the SV 310 design calls for
6,144 long tons of deadweight capacity and 11,536 ft2 of deck space. The STX designs meet the same environmental
standards mentioned above for the Super 320 design and will also carry the ENVIRO class notation by ABS.

Based on the schedule of projected vessel in-service dates below, Hornbeck expects to own and operate 56 and 67
new generation OSVs as of December 31, 2013 and 2014, respectively. These vessel additions result in a projected
average new generation OSV fleet complement of 52.2 and 62.8 vessels for the fiscal years 2013 and 2014,
respectively. Inclusive of the vessel deliveries referred to below, the aggregate cost of Hornbeck's fifth OSV newbuild
program is expected to be approximately $720 million, of which $44 million, $227 million, $348 million and $101 million
is expected to be incurred in 2011, 2012, 2013 and 2014, respectively. The first sixteen OSVs under this newbuild
program are expected to be placed in service in accordance with the schedule shown in the table below:

2Q 3Q 4Q 1Q 2Q 3Q 4Q
2013E | 2013 | 2013 | 2014 | 2014 | 2014 | 2014

Estimated In-Service Dates:
300 design (Eastern) 1 1

1 1 - - -
310 design (Eastern) - 1 1 1 1
320 design (VT Halter) - - 2 2 3 1 -
1 1 3 4 4 2 1
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STX OSV Holdings Limited secured a new contract for the design and construction of one Platform Supply Vessel for
Troms Offshore Supply AS. The vessel will be a STX OSV's PSV 08 design, which includes Clean Design notation
and environmentally friendly diesel-electric propulsion. The vessel, scheduled for delivery in March 2013, will have a
deck space of 830m2 and will be approximately 81m long with 3,800 tons deadweight. The hull will be built at the STX
OSV Braila shipyard in Romania, and towed to STX OSV Brevik in Norway for outfitting, commissioning and delivery.
Troms Offshore has an option with the shipbuilder for an additional vessel of similar design with delivery May 2013.
STX OSV already has one PSV 09 under construction for Troms Offshore
Supply. This vessel will be delivered from STX OSV Sgviknes, Norway, in
2012. Privately-owned Troms Offshore currently operates a fleet of 15
offshore service vessels from its home port in Tromsg@. The company is
establishing a fleet of large, environmentally friendly vessels fit for operation
in the North Sea. Based on its expertise and experience from years of
operating in Arctic waters and demanding ice conditions, Troms Offshore is
seeking to take a leading position in the offshore supply service market as
activity picks up in the Northern and Arctic areas. Marten Lunde, CEO of Troms Offshore, comments: fiThis order is an
important part of the establishment of a leading PSV shipping company with modern, environmentally friendly tonnage
strategically positioned towards the development of Norwegian oil and gas operations and the activity increase
expected for the Northern areas. We are also pleased to be able to further develop our relation with the STX group and
in particular STX Brevik which over several years have executed a number of successful projects within our sector.o

Global Offshore Services signed a contract, for the acquisition of a
Havyard 832 PSV at an approx. cost of US$ 48 million, through its wholly
owned subsidiary in The Netherlands, Global Offshore Services B. V.
The new PSV, which is scheduled to be delivered in the first quarter of
2013, is a state of the art vessel, with DP2, FiFil, CLEAN Notation and
diesel electric propulsion. Aditya Garware, Vice Chairman and Managing
Director, Global Offshore Services commented, fiAs a part of our growth
strategy, we are consistently looking at opportunities of increasing our
fleet size with modern and state-of-the-art vessels and in turn the market
presence. This new acquisition is aligned to this vision of the company.o

STX OSV Holdings secured new contracts for construction of four Platform Supply
Vessels for Island Offshore. The combined value of all four contracts exceeds one
billion Norwegian kroner (abt. US$ 165.4 million). The first two contracts are expected
to become effective in November 2011, and the remaining two in January 2012. All
four contracts are subject to financing approvals. The vessels will be of Rolls Royce's

UT 717 CD design. The overall length of each vessel will be 84.3m with a beam of
ISLAND OFFSHORE 17m, and the deadweight will be about 3,800 tons. Deliveries are scheduled from STX
OSV Brevik in Norway in the third and fourth quarter 2013, respectively for the first two
vessels, and in the first quarter 2014 for the other two vessels. The hulls of the vessels will be delivered from STX OSV
Braila in Romania.

Swire Pacific Offshore Operations (Pte) Limited announced an
order for four Platform Supply Vessels. The vessels will be built by

Universal Shipbuilding Corporation in Japan. The 5,000dwt E SWIRE PACIFIC OFFSHORE
vessels will be classed with DP2 capability and have diesel electric
propulsion systems. The vessels will be delivered progressively from early 2014. This order follows on from an order
earlier in the year for four sister vessels from the EISA shipyard in Brazil. Neil Glenn, Managing Director of Swire
Pacific Offshore, said, We are excited to announce the orders for our H Class series of large PSVs. We see large
PSVs as an important market segment moving forward which will meet with the requirements of our key customers.o
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Otto Marine Limited has secured newbuild orders for two units of 12,000BHP AHTS
worth US$ 38.5 million each from Go Marine Group Pty Ltd. Otto Marine holds
OFFSHORE 19.0% equity interest in Go Marine. These two units are expected to be delivered in
3Q 2012 and 1Q 2013 respectively. The 12,000BHP AHTS vessels, 78.2m by 18.5m,
are well-equipped with the latest technology and equipment, and its powerful engines
are capable of delivering 150T bollard pull. irthese two new orders are placed almost immediately by Go Marine after
their first purchase of the 8,000BHP AHTS. These orders placed demonstrate the positive synergies we can harness
from association with Go Marine,0said Lee Kok Wah, President cum CEO of Otto Marine.

Fjellstrand shipyard in Norway won an order for a PSV from shipowner Norside Supply.
The VS485 Mk 2 is due for delivery in December 2012. The order includes options for two
further vessels of this type. Hull construction will be undertaken in Poland at the Maritim
Shipyard with fitting out to be carried out Fj e | | sfacilitain @ndastrand.

SapuraCrest is getting ready to spend $227 million to build a pair of pipe-
c? Sapura(rest layers at a yard in China. The Malaysian 0 w n e TL&®#shore (TLO)
subsidiary has penned the order at Cosco Nantong Shipyard, according to
Petroleum an exchange filing. SapuraCrest says the first unit will cost $116.8m while the

second will carry a price tag of $110.3m. The company expects the offshore construction vessels to hit the water within
two years in a deal backed by bank borrowings. AiThe acquisition will enable TLO to capitalize on the positive outlook in
the installation of pipelines and facilities segment in the oil and gas industry,0it told investors. Upon delivery,
SapuraCrest says the vessels will chase marine construction contracts with fmajor oil companiesothough it is not clear
when the units will be marketed.

Tanjung Kapal Services Sdn Bhd has awarded a RM 99.5 million contract to build a 77m Platform Supply Vessel to
Labuan Shipyard and Engineering Sdn Bhd (LSE). fiTthe PSV is to be delivered by LSE to Tanjung within 21 months
from the date of the contract,0SapuraCrest Petroleum Bhd said in a filing to Bursa Malaysia. LSE is SapuraCrest's 50
percent-owned associate company while Tanjung a wholly-owned subsidiary of Tanjung Offshore Bhd. firhe contract is
expected to contribute positively to the SapuraCrest g r o ueardirsgs and net assets for the current and future
financial years,0SapuraCrest said.

Havyard Group in Norway will deliver another PSV to the Faroese shipping company Supply Service Pf. The Hergy-
based company signed the contract with Supply Service, part of Sjéborg PF-group, for delivery of the Havyard 832L
design vessel to shipowner Tummas Justinussen in the Faroe Islands. This =

will be the fourth ship of a Havyard design heading to the Faroe Islands and
the third Supply Service vessel being built at H a v y ashigyard in Leirvik,
Norway. The shipowner was also the first to order a vessel of Havyard 832
design, leading to a series of deliveries of ships based on this popular
design. The 86m long and 17.6m wide PSV newbuilding will be the 14th of
this particular Havyard design and is scheduled for completion in July 2012.
The 4,300dwt hull is already under construction at Cemre Shipyard in Turkey
and outfitting will be done at Havyard Ship Technology shipyard in Leirvik.
This new contract, valued at NOK 300 million (US$ 52 million), also involves
major deliveries from the g r o uothér $usiness areas including Havyard
Design & Engineering and Havyard Power & Systems. Norwegian Electric Systems, where Havyard Group is co-
owner, will deliver a complete diesel-electric propulsion system including four 1,550kW gensets.

Four newbuild combination PSV/ROV support vessels of Seatech design have been ordered by Adhart Shipping of
Singapore from Colombo Shipyard in Sri Lanka. The hulls are 78m length overall with a 17m beam with DP 2, FiFi-1,
50 ton heave compensated cranes, A-frames and accommodation for 50. Delivery will be staggered through 2013 into
the first quarter of 2014.
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GulfMark Offshore, Inc. announced the addition of three vessels to their vessel construction program first announced
in August. The construction program is designed to provide the company with vessels of the fright size and with the
right capabilitiesoto match the emerging long-term requirements of its customers. GulfMark has contracted with
Rosetti Marino S.p.A. in Ravenna, Italy to build two 715m2 deck area platform supply vessels of UT 755XL design.
These two vessels will have 3,000dwt, dynamic positioning and fixed equipment for fire-fighting support. Delivery of the
first vessel is scheduled to be in the fourth quarter of 2013 and
delivery of the second vessel is scheduled to be first quarter of 2014.
In addition, a contract has been awarded to Simek A/S of
Flekkefjord, Norway for a modified version of the very successful ST-
216L CD design large platform supply vessel. This vessel is
designed for harsh environment operations, and will be ice classed
and winterized for cold climate conditions. This vessel, designated as
ST-216 Arctic, will have over 1,000m2 of deck area and large cargo
carrying capacity. In addition, the vessel will be dynamically
positioned, and will have rescue and oil recovery capabilities.
Delivery of this vessel is scheduled for the second quarter of 2013. These three vessels are expected to operate in the
North Sea market, along with the first three vessels announced previously in this vessel construction program. The
total cost for the three vessels announced today is estimated to be US$ 125 million, and the total cost for the six
vessels commissioned under this program is US$ 245 million.

Bruce Streeter, President and CEO, commented, fiGulfMark has had significant involvement in the establishment and
success of the very popular UT 755 design. We are pleased to add additional vessels of this design, complete with
recent upgrades and modern improvements in capabilities that have developed since the '755' was first introduced.
The company has also achieved substantial success with managed ST-216L CD designs, a powerful vessel with a
proven track record for operating in the North Sea, Norwegian Sea and the Barents Sea. We continue to critically
evaluate market conditions and the balance of supply and demand for the regions in which we operate. Integral to our
strategy for providing superior long-term returns is to be opportunistic in the purchase and sale of vessels. Recent
drilling success in various European locations and investment decisions by major oil companies and regional
European operators have contributed to us committing to the construction of vessels at this time.o

Also Gulf Offshore Norge, a subsidiary of Gulfmark Offshore, has ordered a new
PSV of Skipsteknisk design, from Simek shipyard in Flekkefjord, Norway. The
vessel, designated ST-216 Arctic, is based on the successful ST-216L CD design,
and will have new modified bow shape and a new improved tank configuration.
The vessel is designed for harsh environment operations, and will be ice classed
and winterized for cold climate conditions. ST-216 Arctic will have a deck area of
in excess of 1,000m2 and large cargo carrying capacity. In addition, the vessel
will have a green profile and fitted for rescue and oil recovery capabilities.
Delivery of this vessel is scheduled for the second quarter of 2013.

Heerema Marine Contractors signed a Letter of Intent with
Astilleros Armon, in Vigo, Spain, for construction of two new state-
of-the-art anchor handling tugs. Both tugs will be equipped with a
retractable bow thruster and will have DP 2 capabilities. With a
length of 72m and a width of 18m, the fully custom-built tugs will be
larger than HMC's existing tugs, fiHuskyoand fRetrievera Each tug
will have a bollard pull of 180 tons and can hold up to 2,500m3 of
fuel, sufficient to sail directly from Rotterdam to Cape Town, South
Africa. The anchor winch will be able to install anchors in water
depths up to 1,500m. Each tug will also have accommodation for 28
people. Tugs are expected to be delivered in 2013.
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