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Inland Pushboat Market Report

Following is a breakdown of pushboats Marcon has available for sale worldwide. Most of these are typical U.S.
inland river units, although there are a few foreign pushboats listed from Europe, Latin America and Southeast Asia.

Horsepower Ranges

Under | 1,000 - |2,000 - 3,000- | 4,000- | 5,000— | 6,000 | Over |Total
1,000 2,000 3,000 4,000 5,000 6,000 7,000 7,000

Jun 1996 75 19 5 10 7 5 7 0 128
Apr 1997 60 16 4 12 3 2 0 0 97
Jan 1998 66 22 6 12 2 2 0 0 110
Jan 1999 58 18 4 8 3 0 1 0 92
Jan 2000 73 25 6 7 3 1 1 0 116
Jan 2001 61 33 4 7 3 0 2 0 110
Feb 2002 48 11 3 3 0 0 0 0 65
Feb 2003 57 30 4 14 2 0 0 0 107
Feb 2004 39 22 6 7 1 0 0 0 75
Feb 2005 33 13 9 7 2 0 0 0 64
Feb 2006 26 5 7 4 1 0 0 0 43
Feb 2007 22 5 6 4 1 0 0 0 38
May 2007 24 5 4 6 2 0 0 0 41
Aug 2007 28 14 5 7 1 0 0 0 55
Nov 2007 36 18 6 6 1 0 0 0 67
Feb 2008 20 17 7 5 5 0 0 0 54
May 2008 15 14 7 5 5 0 0 0 46
Aug 2008 17 11 7 3 5 0 0 0 43
Nov 2008 14 11 8 3 5 0 0 0 41
Feb 2009 - Worldwide 17 14 6 4 5 0 0 0 46
Feb 2009 - U.S. 12 8 5 2 4 0 0 0 31
Feb 2009 - Foreign 5 6 1 2 1 0 0 0 15
Avg. Age - Worldwide 1958 1967 1961 1969 1966 - - -

Avg. Age — U.S. 1963 1955 1951 1952 1959 - - -

Avg. Age — Foreign 1949 1982 2009 1987 1996 - - -

For Charter - Worldwide 6 3 0 0 0 0 0 0 9
For Charter — U.S. 5 3 0 0 0 0 0 0 8
For Charter - Foreign 1 0 0 0 0 0 0 0 1

Up Since Last Report Down Since Last Report

Not included though in the list are those vessels, which are not officially on the market, but could be developed on a private and confidential basis.

Market Overview

Of the 8,670 vessels (excluding barges) Marcon currently tracks, 506 are inland river pushboats with 46 officially on
the market for sale (31 U.S. flag and 15 foreign flag). Three of the boats with age listed were built within the last ten
years. 26 boats are forty-five years of age or older with the oldest listed being built in 1923. The newest boat listed
available for sale is a newbuild 61.5’ 2,600BHP foreign flag with a 2009 delivery date. Three vessels have no year
built on file. Since our last report, the number of inland river pushboats on the market for sale is up slightly. Sellers
seem to be more realistic on pricing and more willing to negotiate, but official asking prices have not fallen much, if
any. There have been few sales reported since the financial turmoil of last fall, so it remains difficult to say if the
push boat market will face substantial declines before this recession is over. It is clear that cargo volumes are down
significantly, but whether this leads to declines in the prices for second-hand vessels remains to be seen.
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Breakdown of Worldwide Inland River Pushboats by Age and Horsepower

Built 0-999 1000-1999 | 2000-2999 | 3000-3999 | 4000-4999 | Grand Total
Unknown 3 3

1923 1 1
1929 1 1
1939 1 1
1943 1 1
1944 1 1
1945 2 2
1948 2 2
1951 1 1 2
1952 2 2
1953 1 1 1 3
1956 1 2 1 4
1957 1 1
1958 1 1
1959 1 1
1961 1 1
1962 1 1
1964 1 1
1965 1 1 1 3
1968 1 1
1971 2 2
1972 1 1
1980 1 1
1981 1 1
1983 1 1
1984 1 1
1992 1 1
1996 1 1
1998 1 1
2000 1 1
2007 1 1
2009 1 1

Of the vessels listed for sale, General Motors / Detroit Diesel Push Boats Inspection Graph

engines are most popular with machinery in 14 vessels.

These are followed by CATs in 11 boats and EMDs in nine.

. . Canada

Nine boats are powered by other engine types. Naturally, 4%

most inland river pushboats we have listed for sale are

located in the U.S. with 31 vessels or 68%; followed by 13

boats or 28% in Europe and two in Canada. Eurone

28‘;)

Average asking prices and price indications have remained

steady to slightly lower since our last report. New listings

continue to come in, but at remain at a slow pace. Good

working boats in all horsepower ranges remain difficult to

find at reasonable prices. There are always a few vessels

unofficially on the market, so buyers should contact Marcon

with specific requirements.

Actual sale prices of all vessels and barges sold by Marcon

to date in 2009 has averaged 76.95% of asking prices, compared to 2008’s average 95.15%, but it should be noted
that tugs and pushboats sold through Marcon so far in 2009 have averaged 98.9% of the asking price. In addition to
those vessels listed for sale, Marcon currently has ten inland river pushboats listed for charter - two foreign and
eight in the U.S.
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Waterborne Commerce Statistics Center Monthly Tonnage — Internal U.S. Waters

All Commodities
Monthly Tonnage Indicator for Internal U.S. Waterways
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As expected, tonnages of all commodities carried on internal U.S. Waterways are down over 2008 and recent years
as a result of the recession.

Grain Transportation Report
Barge Rates Continue Volatile Pattern;
2008 Rates Above Average. For several
years grain barge rates have increased
significantly, and have generally trended up
on a quarterly basis since 2004 (see graph).
The age and size of the barge fleet has
influenced market rates. Informa Economics
reports that about one third of the barges
operating in the United States are 25 years
or older. As these barges reach their life
expectancy and are retired, they are not
being replaced fast enough to keep barge
rates at previous levels.

Quarterly Barge Rates from St. Louis to New Orleans,
2004-081
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Additional factors that have contributed to 0 Jone 2o e J07 Jons
fluctuations in the demand for barge services o } )
and volatility in barge rates include: Year

An increase in grain production along the lower Mississippi River during the last two years.
Delayed planting and harvesting of the corn and soybean crops.

Record or near record corn and soybean exports.

Natural disasters such as flooding and hurricanes.
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During the 1990s there was an ample supply of barges. Barge rates typically increased in the spring when the river
reopened after the winter closures and dipped during the early summer. As the corn and soybean harvest began,
rates increased in late summer and peaked for the year in the fall. The table shows barge rates for shipping grain
from St. Louis to New Orleans. The data show that rates decreased as expected from the first quarter to the second
guarter except for a slight increase in 2008. Again as expected, rates for all years increased significantly from the
second to the third quarter. The fourth quarter was mixed, with significant decreases in 2006 and 2007.

From 2003 to 2005 the use of barges to ship non-grain commodities, such as steel and cement, increased. Barges
could be loaded with imported steel-related commodities and moved upriver to manufacturing facilities in the interior
of the United States. The upbound shipments gave the barge companies extra revenue, but spread the use of the
limited number of barges over a greater area. With the barges out of position to serve grain loading sites, barge

availability decreased and pushed freight rates up.
During the fourth quarter of any given year, barge

Average St. Louis to New Orleans Barge Rates', rates could swing in either direction, depending on
by Quarter the fluctuating demand and disruptions to normal
harvest schedules.
st quarter | 2d quarter 3d quarter 4th quarter
(an-Mar) | (Apr.-June) | (July-Sept) | (Oct-Dec) | Rates for 2008 were consistently above average as
barge operators contended with a continuous string
2004 138 119 225 287 of navigation disruptions and pressing economic
2005 261 186 409 474 concerns. These included flooding for much of the
2006 355 279 503 385 year, a July oil spill that limited vessel movements in
2007 240 218 557 348 the New Orleans area, and two Gulf of Mexico
2008 357 361 490 541 hurricanes in the third quarter. Barge shippers also
had to deal with elevated commodity prices that
Average 70 733 437 407 challenged economic opportunities. (Article by Nick
Marathon, USDA)
r
Fuel Prices

Historical Bunker Prices (MDO)

Credit: www.bunkerworld.com
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Recent U.S. Corporate News
7 Kirby Corporation, which owns and operates four ocean-going tug and barge units
transporting dry-bulk commodities in U.S. coastwise trade in addition to a large fleet of

@ inland barges and towboats reported record net earnings for the fourth quarter ended

December 31, 2008 of $38.4 million compared with net earnings of $34.4 million for
the 2007 fourth quarter. Consolidated revenues for the 2008 fourth quarter were a
record $326.7 million, an increase of 6% over the $307.9 million reported for the 2007
fourth quarter #$B%¢ % * b C )% *+% , %

- % - % , . 10 % C
L= , ) 1) % C 1

( /2 said Joe Pyne, Kirby's President and CEO. #3 C
1) , ) 0 1 . 0. C % /i1
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% - C , C 2 Marine transportation operating
income for the ‘08 fourth quarter was $62.2 million, a 15% increase compared with
fourth quarter ‘07, and revenues were $265.5 million, a 7% increase compared with the
2007 fourth quarter. Demand for upriver movements of petrochemicals weakened
during the quarter while demand in the Gulf Intracoastal Waterway remained consistent
with third quarter levels. Fourth quarter results reflected a benefit from the timing
impact of falling diesel fuel prices, which declined from an average price of $3.99/gallon
consumed in the ‘08 third quarter to an average of $2.59/gallon consumed in the ‘08
fourth quarter. Kirby plans to downsize its inland river fleet size through lay-ups, defer
some capital expenditures and cut jobs due to the weakening demand.

Commenting on the ‘09 first quarter, Mr. Pyne said, #1% -¢ 0 & % tC
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Kirby Marine Transportation Performance Measurements

2008 2007 2006

Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1
Ton Miles (in millions) 3,292 3,459 3,710 3,806 4,206 4,353 4,380 3,777 3,713 4,045 4,096 3,795
Revenue/Ton Mile (cents/tm) 7.7 7.9 7.2 6.6 5.7 5.3 5 5.3 5.2 5 4.7 5
Towboats operated (average) 250 255 259 260 258 255 252 248 243 242 241 239
Delay Days 1,926 1,429 1,914 2,998 2,311 1,444 1,802 2,600 2,440 1,200 1,378 2,471
Avg.cost/gal. fuel consumed $2.59 $3.99 $3.56 $2.71 $2.49 $2.21 $1.95 $1.71 $1.79 $2.08 $1.99 $1.84
Tank barges active/inactive YTD 914/73 915/64 918/65 912/63 | 913/53 | 913/49 | 915/50 | 913/52 | 904/54 903/53 897/62 893/69
Bbl Cap.(mill) active/inactive YTD 17.51.3 | 17.51.1 | 17.51.2 | 17.31.2 | 17.3/.9 | 17.3/.9 | 17.4/9 | 17.3/.9 | 17.011.0 | 17.0/1.0 | 16.7/1.2 | 16.6/1.3

Ton Miles indicate fleet productivity by measuring the distance in miles a loaded tank barge is moved. Example: A typical 30,000 barrel tank
barge loaded with 3,300 tons of liquid cargo is moved 100 miles, thus generating 330,000 ton miles. Marine transportation revenues divided
by ton miles. ® Delay days measures lost time incurred by a tow (tow boat & tank barges) during transit including transit delays caused by
weather, lock congestion & other navigational factors.
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Seacor Holdings net income for fourth quarter ‘08 was $71.8 million on
operating revenues of $454.9 million. Net income for the preceding quarter was ‘, SEAC O‘R

$75.6 million on operating revenues of $437.6 million. Operating income for
Inland River Services’ fourth quarter was $20.4 million on operating revenues
of $44.0 million compared with operating income of $11.6 million on operating
revenues of $36.5 million the preceding quarter. Fourth quarter results included $4.1 million in gains on asset
dispositions, the same as in the preceding quarter. Operating income was $8.8 million higher in the fourth quarter
primarily due to higher freight rates and increased activity on the lower Mississippi River in support of the grain
harvest. Operating expenses were generally in line with increased activity levels but were also impacted by lower
fuel prices and lower repair and maintenance expenditures for towboats and liquid tank barges. Seacor’s Inland
River Services contributed 9%, 9% and 11% of consolidated operating revenues in ‘08, ‘07 and ‘06, respectively.

During 2008, the inland river industry faced a number of challenges including logistical difficulties, reduction in
industrial cargo and higher operating costs particularly in the first part of the year primarily due to the high price of
fuel. Grain freight rates remained strong for much of ‘08 primarily due to logistical issues on the Mississippi River. In
the first half of ‘08, heavy precipitation caused flooding and operating restrictions due to high water. Activity was
further disrupted in the summer, first by an extensive oil spill closing part of New Orleans Harbor to navigation and
then by Hurricanes Gustav and Ike affecting navigation and grain loading. These disruptions resulted in large
numbers of barges being out-of-position as the
harvest season commenced and contributed to
higher freight rates for moving grain and grain by-
products south the last quarter. In the first three
quarters of ‘08, river-borne grain shipments were
impacted by high ocean freight rates resulting in
cost disadvantages for grain exporters shipping to
Asia from U.S. Gulf ports compared with shipping to Asia via Pacmc Northwest ports. Beginning in September,
following a dramatic reduction in ocean freight rates, river-borne transportation and exports through U.S. Gulf of
Mexico ports became more competitive. For the 2008, Inland River Services earned 59% of its operating revenues
from participation in dry cargo barge pools that it managed, 15% from liquid unit tow ops, 7% from charter-out of dry
cargo barges, 7% from 10,000bbl liquid tank barge ops and 12% from the operation of inland towboats and other
activities. As of December 31, 2008, 215 of dry cargo barges were chartered to, and operated by, other operators
for various periods of time for a fixed day rate. The remaining 371 dry cargo barges were operated through a
pooling arrangement that Inland River Services manages. At the end of 2008, the average age of the dry cargo
barge fleet was less than five years old, which Seacor believes is among the youngest fleets operating on the U.S.
Inland River Waterways. Inland River Services believes that approx. 33% of the dry cargo barge fleet and 51% of
the liquid tank barge fleet operating on the U.S. Inland River Waterways are over 20 years old. Inland River Services
expects the relatively young age of its fleet to enhance availability and reliability, reduce downtime for repairs and
limit replacement capital expenditures required to maintain its fleet size and revenue generating capacity.

Seacor’s Inland River Services’ fleet as of 31 December 31 2008

Owned Ve‘ll:)tillll:e d Leased-in l;:::]:‘;:; Total
2008
Inland river dry cargo barges-open 213 124 5 3 345
Inland river dry cargo barges-covered 373 138 2 119 632
Inland river liquid tank barges 51 33 2 — 86
Inland river deck barges 26 — — — 26
Inland river towboats 17 5 — — 22
680 300 9 122 1,111

Seacor's unfunded capital commitments as of December 31, 2008, consisted primarily of offshore marine vessels,
helicopters, inland river barges and inland river towboats and totaled $157.4 million, of which $113.3 million is
payable during ‘09 and balance payable through 2010. Of the total unfunded capital commitments, $22.6 million
may be terminated without further liability other than payment of liquidated damages of $1.8 million.
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American Commercial Lines revenues for fourth quarter 2008 were $289.9
American million, a 4.2% decrease compared with $302.5 million for fourth quarter ‘07.

: : Income from continuing operations was $23.5 million, compared to $23.6
Commercial Lines million for the fourth quarter of ‘07. Earnings Before Interest, Taxes,
Depreciation and Amortization (EBITDA) from continuing operations for fourth
quarter ‘08 was $56.0 million with an EBITDA margin of 19.3% compared to $54.5 million for fourth quarter ‘07 with
an EBITDA margin of 18.0%. Commenting on fourth quarter and full-year results, Michael P. Ryan, President and

CEO, stated, 4 *++8 1 Ci &t %E - CC . b - C g
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ACL currently operates in two primary business segments, transportation and manufacturing. It is the third largest
provider of dry cargo barge and second largest provider of liquid cargo barge transportation on the U.S. Inland
Waterways, accounting for 13.5% of the total inland dry cargo barge fleet and 12.9% of the total inland liquid cargo
barge fleet as of December 31, 2007 according to Informa Economics. ACL does not believe that these
percentages have varied significantly during ‘08, but competitive surveys are normally not available until March of
each year. Its manufacturing segment is the second largest manufacturer of dry cargo and tank barges in the U.S.
according to Criton Corp. publisher of River Transport News. As of December 31, 2008, the 2,645 barges in its fleet
included 1,873 covered dry cargo barges, 381 open dry cargo barges and 391 liquid tank barges. In 2008, bulk
commodities were its largest class of dry cargo transported, accounting for 23.5% of transportation revenue. ACL
also transports chemicals, petroleum, ethanol, edible oils and other liquid commodities with its fleet of tank barges,
accounting for approx. 28.9% of its ‘08 transportation revenue. It operates 452 dry cargo barges and 38 tank barges
pursuant to charter agreements with terms from one to fifteen years. Generally, ACL expects to be able to renew or
replace its charter agreements as they expire. ACL'’s entire existing tank barge fleet is double-hull. As of December
31, 2008, the average age of its covered dry cargo barges was 19 years, average age of its dry open barges 29
years and average age of its tank barges was 23 years, which ACL believes consistent with the industry age profile.

American Commercial Lines' Quarterly Utilization & Average Fuel Cost

2008 2007
Average Domestic Barges Operated 31-Dec 30-Sep 30-Jun 31-Mar 31-Dec 30-Sep 30-Jun 31-Mar
Dry 2,278 2,321 2,359 2,410 2,457 2,460 2,485 2,581
Liquid 386 382 384 386 387 381 375 372
Total 2,664 2,703 2,743 2,796 2,844 2,841 2,860 2,953
Fuel Price (Avg USD/gallon) $2.86 $3.60 $3.44 $2.81 $2.52 $2.21 $2.01 $1.77

Transportation revenues were $231.3 million for fourth quarter ‘08, an increase of 1.1% over fourth quarter ‘07. The
increase was driven by 13.7% higher pricing on affreightment contracts, partially offset by lower affreightment
volume as ton-miles declined 8%, a 31% decline in towing/charter ton-miles and $5.3 million lower revenue from
scrapping barges. Slightly more than half of the affreightment rate increase was attributable to higher fuel-neutral
pricing and the remainder to fuel escalations under ACL's contracts. On average, compared to fourth quarter ‘07,
the fuel-neutral rate on dry freight business increased 7.1% and liquid freight business increased 14.2%. Total
volume measured in ton-miles declined fourth ‘08 to 9.8 billion from 11.0 billion the same '07 period, a decrease of
10.6%. On average, 6.3% or 169 fewer affreightment barges operated fourth quarter ‘08 compared to last year.
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Operating income in ACL'’s transportation segment increased 20%, or $8 million, to $45 million in the quarter ended
December 31, 2008 compared to fourth quarter ‘07. The operating ratio, or the percentage of revenue that all
operating costs represent, in the fourth quarter was 80.5%, the best in two years, substantially improved over the
prior quarters of ‘08 and 3.1 points better than the ratio in ‘07. The increase was due primarily to fuel-neutral
affreightment price increases and other rate increases totaling $19 million, favorable fuel price recoveries of $6
million, almost $2.5 million in higher boat productivity, $2 million in lower pension withdrawal costs and $2 million in
lower selling, general and administrative expenses before incentive compensation and refinancing costs. The
increase was partially offset by the $7 million margin impact of lower volume, $7 million in wages and other non-fuel
cost inflation, $3 million in lower scrapping margin, $5 million in higher target-based incentive compensation cost,
the $1.5 million cost of ACL's refinancing effort that it terminated in the fourth quarter 2008. Fuel prices increased
13% over fourth quarter ‘07, though decreasing almost 21% from third quarter ‘08. The average cost of fuel in fourth
quarter ‘08 was $2.86 per gallon.

In 2009, ACL anticipates that approx. 60% of its
barging revenue will be derived from customer
contracts that vary in duration but generally are
one year to three years in length. The average
contract maturity is approximately two years. Most
of ACL’s multi-year contracts are set at a fixed
price, with adjustment provisions for fuel, and, in
many cases, labor cost and general inflation, which
increases stability of the contract margins.
Generally, contracts that are less than one year
are priced at the time of execution (the spot
market). All of its grain freight has been priced in the spot market for the past three years. In 2008, the
transportation segment generated approximately 72% of its revenues under term contracts and spot market
arrangements with customers to transport cargoes on a per ton basis from an origin point to a destination point
along the Inland Waterways on ACL’s barges, pushed primarily by ACL’s towboats. These contracts are referred to
as affreightment contracts. ACL is responsible for tracking and reporting the tonnages moved under such contracts.
Due to the pricing attractiveness of dedicated service contracts, ACL continued to deploy more of its liquid tank fleet
to that service in 2008. This change decreases the portion of the transportation segment’s total revenues generated
from affreightment contracts.

During 2008, 2007 and 2006 ACL deployed additional barges to serve customers under charter/day rate contracts
due to strong demand and attractive, available pricing for such service. The demand for such arrangements
slackened significantly in the last half of 2008 with only 149 barges devoted to charter/day rate service at December
31, 2008. On average, an additional 3, 38 and 20 liquid tank barges in 2008, 2007 and 2006, respectively, were
devoted to these non-affreightment contracts when compared to the immediately preceding years. This represented
redeployment of an additional 1%, 10% and 5%, respectively, of ACL'’s average liquid tank fleet in those years to
this type of service (for an average total of 155, 152 and 114 tank barges or 40%, 40% and 30% of ACL’s average
liquid tanker fleet in the three years). The pricing attained for this type of service and the increased number of
barges deployed drove charter and day rate revenue up 17% in 2008, 52% in 2007 and 82% in 2006, respectively,
in comparison to the immediately preceding year.

As of December 31, 2008, ACL'’s barge fleet was powered by 132 ACL-owned towboats and 20 additional towboats
operated exclusively for ACL by third parties. The size and diversity of ACL’s towboat fleet allows it to deploy its
towboats to areas of the Inland Waterways where they can operate most effectively. For example, its towboats with
9,000HP or greater typically operate with tow sizes of as many as 40 barges along the Lower Mississippi River,
where the river channels are wider and there are no restricting locks and dams. ACL’s 5,600HP towboats
predominantly operate along the Ohio, Upper Mississippi and Illinois Rivers, where the river channels are narrower
and restricting locks and dams are more prevalent. It also deploys smaller horsepower towboats for shuttle and
harbor services.
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Shipyard News & Newbuildings

Impressive Dutch Vessel - If there was a worldwide competition for the most immaculate engine room, it might

— very well be won by an engine room from the Netherlands. In fact it might

= even belong to Mr. and Mrs. Van der Stelt, whose new vessel, # 2,
transports coal along the river system from the German# % - 0 2 The
135m long hull of the ship was built near the mouth of the Volga River in the
JSC 3d International Shipyard in Astrakan, Russia. The vessel was
completed at the TeamCo Shipyard in Heuden, The Netherlands. The main
engines in the vessel's immaculate engine room are a pair of Cummins
QSK50-M machines, each producing 1,700HP at 1,800RPM. The engines
are EU Stage iiia and EPA Tier 2 compliant. Although the # 2is
employed in the transport of coal, the 14.2m wide hull with its 4m molded depth has a potential other cargos
including short sea shipping of containers. (Article courtesy of Cummins)

Cummins QSK38: Fitting Them In - The engines represent the single most expensive
component of a new boat and their installation is one of the most crucial days in the
build process. It takes several months to build a typical inland river pushboat but lifting
the engines into the hull is a short intense job. Joey Portier at Intacoastal Iron Works in
Bourg, Louisiana has done the job countless times and was very familiar with the
dimensions of the Cummins KTA38 engines. While Cummins Marine markets a Tier 2
mechanical KTA38, they also offer a Tier 2
electronic QSK38. Last December a client for one of
Intracoastal Ironworks’ standard 72'x30’ pushboats
specified the QSK38 for a boat under construction.
The new tier 2 compliant engines have the same
block dimensions but some of the accessories have
increased the exterior dimensions and the over all
weight. The increase in the dimensions of the new
engines raised the bar for the installation, but Portier
approached the job with his usual aplomb. Within three or four hours the
engines had been lifted from the shipping skids and lowered through two decks
to their engine beds in the new hull. To fit through the main deck they had to be tilted with the forward end down as
Portier directed his crew to move the several chain-driven come-alongs from position to position to manage the job
with ease. Once the engines were in place, a pair of heavy steel beams were laid over the hole through which they
were lowered so that the installers could easily move then around to line-up with the Twin Disc gears that were
already in place. (Article courtesy of Cummins)

Dimensions KTA38

Length: 2,152 mm / 84"
Width: 1,462 mm / 58"
Height 2,083 mm /82"
Weight: 4,218 kg / 9,300Ib.

Dimensions QSK38

Length: 2,688 mm 106 in KC
Width: 1,642 mm 65"
Height: 2,108 mm 83"
Weight: 4,640 kg 10,230Ib.

Dimensions and weight may vary based on selected engine configuration
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M/V Alliance Towing On the Inland Waterways - Late in 2008, Higman
Barge Lines Inc. took delivery of another in their series of 72'x30’ 2,000HP
push boats. As with a number of other vessels this one, the M/V # & 2,
was built at Hope Services Inc. in Dulac, Louisiana as their Hull Number 165.
This was followed by the#= ) & 2, a sister vessel, in January 2009. A third
% 12 being built to the same design, will deliver to
Higman Barge Lines in mid-April. With a hull depth of 10 feet and a
somewhat smaller draft, the 144 Gross Ton vessels are well suited to working

towboat, the #D ¢

America’s Inland Waterways. The # #&

2,the#t=) t 2andthei#D i
% 12 are powered by Cummins KTA38 MO main engines each delivering

1,000HP at 1,800RPM. (Article courtesy of Cummins)

Patti Marine Enterprises, Inc. was recently awarded a contract with the U.S. Army Corps of Engineers for a 58’,
770HP Inland River Towboat. This twin-screw vessel will be delivered to the Kansas City District and assigned to the
Gasconade Harbor Facility, Missouri. The primary mission of the vessel will be year-round operational support of the

Kansas City Districts operations and maintenance mission on the
lower Missouri River, as well as general mitigation projects.
Vessel will be the first new construction contract for Patti Marine
Enterprises. The new company was established to meet the
increasing demand for smaller vessels that fall under the size
threshold of those typically larger vessels built by Patti Shipyard.
Patti will also perform topside repairs and marine fabrication at
the adjacent facility. Vessel was designed by Jensen Maritime
Consultants of Seattle.

Following is a list of pushboats and towboats currently on order at U.S. shipyards per Marine Log and Colton
Company, as of January 27, 2009. This list shows 72 vessels on order in the U.S., down 18 from the 90 vessels
reported in November 2008.

B. & B. Boat Builders, Bayou La Batre AL
Towboat | AEP River Operations 271 1,550-hp 2009
Towboat | AEP River Operations 272 1,550-hp 2009
Towboat | AEP River Operations 273 1,550-hp 2009
Towboat | AEP River Operations 274 1,550-hp 2009
Towboat | AEP River Operations 275 1,550-hp 2010
Towboat | AEP River Operations 276 1,550-hp 2010
Towboat | AEP River Operations 277 1,550-hp 2010
Towboat | AEP River Operations 278 1,550-hp 2010
Towboat | AEP River Operations 279 1,550-hp 2011
Bludworth Shipyard, Corpus Christi TX
Towboat | Florida Marine Tptrs. Capt. Norm Antrainer Jul-09
Towboat | Florida Marine Tptrs. John Cox Aug-09
Towboat | Buffalo Marine San Brendan 2009
C & C Boat Works, Belle Chasse LA
Pushboat | Turn Services Citation 2009
Pushboat | Undisclosed 2009
D.E.S. Boat Works, Bayou La Batre, AL
Towboat | Golding Barge Line 2 2,000 hp 09-Apr
Towboat | Golding Barge Line 3 2,000 hp 09-Sep
Eastern Shipbuilding, Panama City FL
Towboat | Florida Marine Transporters 984 Capt. Dean 90 ft. 05-Feb-09
Towboat | Florida Marine Transporters 985 Capt. C. H. Guidry 90 ft. 05-Mar-09
Towboat | Florida Marine Transporters 986 Blake Boyd 90 ft. 05-Apr-09
Towboat | Crounse Corp. Janice R. Brewer 4,000-hp 09-Mar
Towboat | Crounse Corp. 4,000-hp 09-Jun
Towboat | Crounse Corp. 4,000-hp 09-Sep
Towboat | Crounse Corp. 4,000-hp 09-Dec
Towboat | Crounse Corp. 4,000-hp 10-Mar
Towboat | Settoon Towing Austin C. Settoon 3,000-hp 2010
Towboat | Settoon Towing Parker A. Settoon 3,000-hp 2010
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Gulf Inland Fab., Houma LA
Towboat | AEP River Operations 1 6,000 hp 2009
Towboat | AEP River Operations 2 6,000 hp 2009
Towboat | AEP River Operations 3 6,000 hp 2010
Towboat | AEP River Operations 4 6,000 hp 2010
Towboat | AEP River Operations 5 6,000 hp 2010
Towboat | Undisclosed 6 6,000 hp 2010
Towboat | Undisclosed 7 6,000 hp 2011
Towboat | Undisclosed 8 6,000 hp 2011
Towboat | Undisclosed 9 6,000 hp 2011
Horizon Shipbuilding, Bayou La Batre AL
Towboat | Florida Marine Transporters 140-ft. 2009
Towboat | Florida Marine Transporters 140-ft. 2009
Towboat | Florida Marine Transporters 140-ft. 2009
Towboat | Florida Marine Transporters 140-ft. 2009
Towboat | Florida Marine Transporters 140-ft. 2009
Marine Builders, Utica IN
Towboat | SCF Marine 256 Cynthia G. Esper 3,200 hp 2009
Towboat | SCF Marine 257 3,200 hp 2009
Towboat | SCF Marine 258 3,200 hp 2009
New South Marine, Greenville MS
Towboat | Terral River Service 2,000 hp 2009
Towboat | Terral River Service 2,000 hp 2009
Towboat | AEP River Operations 3,300 hp 2009
Towboat | AEP River Operations 3,300 hp 2009
Towboat | AEP River Operations 3,300 hp 2009
Nichols Boat Company, Greenville MS
Towboat | Magnolia Marine 5 Stan Humphreys 3,000-hp 2009
Towboat | Magnolia Marine 6 Jody McMinn 3,000-hp 2009
Patti Shipyard, Pensacola FL
Pushboat | Corps of Engineers | Stephenson | 2009
Quality Shipyard, Houma LA
Towboat | AEP River Operations 1268 Buckeye State 6,000 hp 08-Dec
Towboat | AEP River Operations 1269 Mountain State 6,000 hp 09-Jun
Towboat | AEP River Operations 1270 6,000 hp 09-Dec
Towboat | Kirby Marine 1,800 hp 2009
Towboat | Kirby Marine 1,800 hp 2009
Towboat | Kirby Marine 1,800 hp 2009
Towboat | Kirby Marine 1,800 hp 2009
Raymond & Associates, Bayou La Batre, AL
Towboat | Kirby Marine 416 2009
Towboat | Kirby Marine 417 2009
Towboat | Kirby Marine 418 2009
Towboat | Kirby Marine 419 2009
Towboat | Marquette Transportation 433 Salvation 2009
Towboat | Kirby Marine 2009
Towboat | Kirby Marine 2009
Towboat | Kirby Marine 2009
Sneed Shipbuilding, Orange TX
Towboat | Blessey Marine 85-ft. 2009
Towboat | Blessey Marine 85-ft. 2009
Steiner Shipyard, Bayou La Batre AL
Towboat | Southern Towing 503 Scott Stegbauer 3,200-hp 2009
Towboat | Southern Towing 504 3,200-hp 2009
Verret Shipyard, Plaguemine LA
Towboat | Blessey Marine 2009
Towboat | Blessey Marine 2009
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11



Marcon International, Inc.
Inland Push Boat Market Report — February 2009

Recent Sales

A U.S. flag, 55' x 22" x 8.6 inland river pushboat was sold on private terms between U.S. West Coast operators. The
triple screw, steel hull vessel was originally built in 1945 at Walsh Construction of Jersey City, New Jersey as a
standard LCM landing craft. During 1980, she was widened along her centerline about 8'
to add a third engine and at the same time completely rebuilt and converted to a shallow
draft, flat-bottomed pushboat fitted with push knees forward. The vessel is now powered
by three GM 8V71T turbo-charged diesels total 900BHP at 1,800RPM, with each engine
turning a 38" 4-blade propeller in a tunnel through a Twin Disc 509 marine gear with
2.5:1 reduction. Ship's power is provided by one 40 kW / GM 4-71 diesel generator. Deck
il gear includes a center mounted 40 ton Beebe winch plus one each 25 ton Beebe barge
winches mounted port and starboard. Capacities include 5,500g of fuel oil and 7509 fresh
water. She has accommodations for five crew members in four cabins. This is the
second sale Marcon has brokered between these two Clients in the last 30 days. Marcon acted as sole broker in the
transaction. Vessel is being replaced by newbuilding scheduled for delivery in April.

Featured Listings

File TP12052 Newbuild Pushboat. 51.5' x 22.5’ x 7.5’ depth with a 5.5’ loaded draft.
Delivery Spring 2009. U.S. flag. G/NRT 76/76. FO: 6,000g, LO: 165g, FW: 1,500g. Two
electric winches. 2 x Cummins QSK19M total 1,200BHP. Twin-Disc MGX-5222-DC 4.03:1
reverse reduction gears. 52"x40” four-blade Nibral wheels on 5” shafts. Two 40kW / John
Deere 4045-MF-75A diesel driven generators. Price ideas, further technical details and
inspection / delivery arrangements on request from this office. Location US Midwest.

| File TP06868 Pushboat. 68' x 24' x 8' depth. Built 1972. U.S. flag. G/NRT 84/67. FO:
13,000q, LO: 100g, FW: 5,000g. Two 40T manual Nabrico winches. Two GM 12V71 total
680HP. MG514B 4.5:1 gears. 52"x38" 4-blade stainless steel props. One each GM4-71
Delco 40kW and Lugger 30kW generators. Electro-hydraulic steering. Quarters for four in
two staterooms. Lugger type. Located on U.S. East Coast. Asking price USD 315,000.

File TP11078 Pushboat. 78' x 25.1' x 9.7' depth / 9' max draft. Built 1968 at Jeff Boat, Inc.
U.S. flag. G/NRT 157/90. FO: 20,0009, LO: 500g, FW: 4,000g, Waste Oil: 4,000g. 40T
Nabrico / Tow American winches. Two CAT D379 total power 1,130HP. CAT 4:1 gears.
72"x57" 4-blade stainless steel props. Quarters for six in three staterooms. Working
condition. 29’ eye level. U.S. East Coast. Asking USD 790,000.

File TP18088 Pushboat. 85' x 28' x 10.3' depth / 9" max draft. Built 1964 at Southern
Shipbuilding. U.S. flag. G/NRT 196/141. FO: 32,0009, LO: 500g, FW: 4,000g. 40T Nabrico
push winches. Two CAT D398 total 1,700HP. CAT 5:1 gears. 4-blade S/S 76" x 72" props.
GM6-71 / Delco 60kW generator. Quarters for six in five staterooms. Eye level 34'.
Working condition. Located on U.S. East Coast. Asking USD 735,000.

File TP27500 Pushboat. 124.0'/ 117.0' x 27.5' x 10.75’ depth / 10.7" max draft. Built
1951 by Nashville Bridge. U.S. flag. G/NRT 307/209. FO 28,000g, FW 18,000g. Two
EMD 12-567E engines with total power 2,400HP. Falk 2.5:1 gears. 72"x62" 4-blade
props. One each 60kW / GM6-71 and 125kW / GM6-71 generators. Three deck boat.
Two steering and four flanking rudders. Located in the U.S. Mid West.

See our website at www.marcon.com for the most recent inland river pushboat and barge listings.

We are interested in receiving information on any vessels surplus to your requirements that may be available for sale or charter on either a published or private and
confidential basis. We are also interested in receiving press releases, news and comments about the industry on a regular basis for our market reports.
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